@ kotak Investment Banking

Date: 1% December, 2022
To,

Sula Vineyards Limited

901, Hubtown Solaris,

N.S. Phadke Marg,

Andheri (E),

Mumbai, Maharashtra 400 069

Dear Sirs,

Re: Proposed initial public offering of equity shares of face value of £ 2 each (the “Equity Shares”}
of Sula Vineyards Limited {the “Company” and such initial public offering, the “Offer”)

We, Kotak Mahindra Capital Company Limited, do hereby consent to act as book running lead
manager to the Offer and to our name and the details mentioned herein, being inserted as a book
running lead manager to the Offer in the red herring prospectus (“RHP”} and Prospectus, proposed
to be filed by the Company with the Registrar of Companies, Maharashtra at Mumbai and thereafter
with the Securities and Exchange Board of India ("SEBI”), and the stock exchanges, as applicable,
where the Equity Shares are proposed to be listed {“Stock Exchanges”) and any other documents in
relation to the Offer.

We hereby authorise you to defiver this consent letter to SEBI, the Stock Exchanges, the Registrar of
Companies and any other regulatory authorities as may be required. The following details with respect
to us may be disclosed in the Offer Documents and any other documents in relation to the Offer.

Logo kotak”
Investment Banking
Name Kotak Mahindra Capital Company Limited
Address 1** Floor, 27BKC, Plot No. 27, “G” Block, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051
Telephone | (+91 22) 4336 0000
Facsimile (+91 22) 6713 2445 o B
Email sulavineyards.ipo@kotak.com
Investor  Grievances kmecceredressal@kotak.com
Ernail .
Web Site www.investmentbank.kotak.com
Compliance Officer Mr. Arun Mathew B
Contact Person Mr. Ganesh Rane
SEBI Registration No. |  INMO00008704
CIN U67120MH1995PLC134050 |

Kotak Mahindra Capital Company Limited
CIN U67120MH1995PLC 134050

Registered Office:

27BKC

C-27,"G" Block T +91 22 43360000
Bandra Kurla Complex F +91 22 67132445

Bandra (East), Mumbal - 400 051, India. www.investmentbank.kotak com



@ kotak Investment Banking

We further confirm that the above information in relation to us is true, correct, adeguate and not
misleading in any respect and without omission of any matter that is likely to mislead, and adequate
to enable investors to make a well informed decision.

We enclose a copy of our registration certificate regarding our registration with SEBI {Annexure A).
We also certify that our registration is valid as on date and that we have not been prohibited by SEBI
or any other regulatory authority, court or tribunal from acting as an intermediary in capital market
issues,

We confirm that we will communicate any changes in writing in the above information to the
Company and the Book Running Lead Managers until the date on which the Equity Shares allotted
and transferred in the Offer, commence trading on the Stock Exchanges.

This consent letter is for information and may be relied upon by the Company, the Book Running Lead
Managers and the legal advisors appointed by the Company and the Book Running Lead Managers in
relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed
to them in the Offer Documents, as the case may be.

Yours faithfully,
For Kotak Mahindra Capita

A-\\!y
" Arun Mathew

Compliance Officer

orgpany Limited

Place: Mumbai
Encl.: As above

Kotak Mahindra Capital Company Limited
CIN US7120MH1995PLC 134050

Registered Office:

27BKC

C-27, Q" Block T+91 22 43260000

Bandra Kurla Complex F+91 22 67132445

Bandra {East), Mumbai - 400 051, India waww investmentbank _kotak, com



@ kotak Investment Banking

Annexure A
Date: 1%t December 2022

Re: Proposed initial public offering of equity shares (the “Offer”) of Sula Vineyards Limited (the

“Company”}

1. | Registration Number - | INMQOO0O8704 |

2. | Date of permanent registration/ Renewal of Februarix 1, 2014 (_DaE of Permanent |
| registration ) ) | Rﬂtration)

E Date of expiry of registration | NA -

I 4. : If applied for renewal, date of application m - __

Kotak Mahindra Capital Company Limited
CIN V67 120MH1995PLC 134050

Registered Office:

27BKC

£-27,"G" Block T+91 22 43360000
Bandra Kurla Complex F+91 22 67132445

Bandra (East), Mumbai - 400 051, India. wwawvinvestmentbank kotak.com



T M S S R ——

-

SNSBRR R RN R RSN 7/7/4/9/9/9/0/9/9/9/5 1)1 4/9/9/3/9/4/9/99/9/9/4/8

AT

™

il MERCHANT BANKER

SECURITIES AND EXCHANGE BOARD OF INDIA

002735 (e Seere) Fafrem, 1992
(MERCHANT BANKERS) REGULATIONS, 1992

(e 8) )
{regulation 8) Regulation 8A

TTEIeRToT TR h
CERTIFICATE OF REGISTRATION
I. &, =% g/ a1 a fe e fafa s o uie arerr afersiier = fare 41 il 1992 36 g 12 & gaum (1) sor
TR SR T T F g0 S = T 1/ HA-BHS-R O reE S @ e |
1. Tn exerclse of the powers conferred by sub-section {1) of section 12 of the Sscuritiss and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder the Board hereby grants a cariificate of registration to

ERMANENT REGISTRATION |

AT AN MAHINDRA CAPITAL CONIPANY LIMITED
27 B, BOLY NO. 0227, 13 BLOGK

BANDRA KURLA COMPLEX

BANDRA (1)

VILBABALAGI0S

RN TR DT TR DR R RRRR

Q

515/8/5/5/5/5/8/8/5/5/5/ 8/ 5/ 5/ 9/ 5/5/6/8/5/8/ 55/ 8/ 5/ 5/ 5/5/5/5/5/5/8/8/5/ LR ORRVOLL LS

&1 st 1 gt & S e g A bl & s il Peany BT @ FegesT DIEr 391 8 - as a merchant
banier in Catagory 17 #F--iF—H subjest to conelitions in the rules anel in aceortanes with the regulatians to carry out foilowing activities
#1. B P e ey REER seda ke Rue s TR W welinn ST mes ST, PIemm Avean s e, Reerara 1

WA T, S AT AT A A wanfi @ g 31 Management of any issus; inciuding preparation of praspectus, gathering information
relating to the issue, determining firancing structure, tie up of financiers, final allotment and refund of excess appication monay.

#2. \aFam A fvestment Adviser

23, faadt @1 Feies | Underwriting of Issues,

4, M- T -Portalie Mansgenet-Gorviess:

5. T T 2 G, ST Aar AR srete Rt wenea S E1 Manager, Consutant o Adviser 10 any issue inclurding corparate

adlvisory: services,
*G. TIMYT U TR 1 Gonsultand or Advisey.
(%30 #1771 &1 TH %z £ ) (*Delete whichaver are not applicable)
1. wiz o % forg 1fsndmm #i
11. Registration Code for the merchant banker is MB /
111, 7 e ts certificate of Reglstration shal) be vaiid for prrmansant
I1l. This Certificate shall be valid frof’!#98 suspended or cancelied by the Board
% TR Eom i S arA afgte s fafm A orife Samm Bfwy, 1992 4 RIERE ¥ adrga Rem sn am
ane-may be renewed-as specified in-regulation-9-of the-Securities-end-Exshange-Board-of-India-thMerchant
Banker(s)-Regulations—1992.

NMOBG008704

| AT |
By order

. y [
— Y e 67
-
d/].-/%W

B.K GUPTA

) e e o R
. A T P @ ForT @it suer i &
it Date MAY 12 2 2014 For and on behalf of
Securities and Exchange Board of India »

BB/ 58/ 48/ 658/ 8/5/5/5/5/5/5/3/6/6/5/6/5/5/ QA ORIV DD DODDDRVN0E;

MUMBAI
= Place

b5




Date: 30 Nov 2022
To,

The Board of Directors

Sula Vineyards Limited

901 Hubtown Solaris N.S,
Phadke Marg, Andheri (E)
Mumbai, Maharashtra- 400069

Dear Sir/Madam,

Sub: Proposed initial public offering of equity shares of face value of T 2 each (the “Equity Shares”) of Sula
Vineyards Limited (the “Company” and such offer, the “Offer”)

We, CLSA India Private Limited do hereby consent to act as book running lead manager to the Offer and to our
name and the details mentioned herein, being inserted as a book running lead manager to the Offer in the red
herring prospectus (“RHP”) and the prospectus (“Prospectus™) (collectively, the “Offer Documents”) intended
to be filed by the Company with the Securities and Exchange Board of India (“SEBI""), Registrar of Companies,
Maharashtra at Mumbai (“RoC"), and the stock exchanges, as applicable, where the Equity Shares are proposed
to be listed (“Stock Exchanges™) and any other documents in relation to the Offer.

The following details with respect to us may be disclosed in the Offer Documents and any other documents in
relation to the Offer:

A CITIC Securities
Logo: CLSA Company

Name: CLSA India Private Limited

Address: 8/F Dalamal House, Nariman Point, Mumbai 400 021, Maharashtra, India
Tel: +91 22 6650 5050

E-mail: sula.ipo@clsa.com

Investor Grievance E-mail: investor.helpdesk@clsa.com

Website: www.india.clsa.com

Contact Person; Prachi Chandgothia / Rahul Singhal

SEBI Registration No.: INM000010619

CIN: U67120MHI1994PTC083118

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in
any material respect.

Further, we confirm that neither we nor our associates hold any Equity Shares of the Company.

We enclose a copy of our registration certificate regarding our registration with SEBI, as Annexure A, We certify
that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any other
regulatory authority, court or tribunal from acting as an intermediary in capital market issues.

We confirm that we will immediately communicate any changes in writing in the above information to the
Company and other book running lead managers to the Offer (“Book Running Lead Managers”) until the date
when the Equity Shares allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the
absence of any such communication from us, the Company, Book Running Lead Managers and the legal advisors,
each to the Company and the Book Running Lead Managers, can assume that there is no change to the above
information until the Equity Shares commence trading on the Stock Exchanges putsuant to the Offer.

This consent letter is for information and for inclusion (in part or full} in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal advisors
appointed by the Company and the Book Running Lead Managers in relation to the Offer. We hereby consent to
the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant Stock Exchanges and

A CITIC Securitles Company CLSA Indla Private Limlted clsa.com
8/F Dalamal House, Narirman Point, Mumbai 400 021, India
CIN: U47120MH1%94PTC083118
Tel: +91 22 6650 5050



any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and
in accordance with applicable law.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of CLSA India Private Limited

SAgboskwola.

Authorized signatory

Name: Sarfaraz Agboatwala
Date: 30 Nov 2022
Designation: Director

CcC:
Book Running Lead Managers

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC

Plot No. 27, “G’ Block

Bandra Kurla Complex

Bandra (E)

Mumbai, Maharashtra -400051,

India

IIFL Securities Limited
10th Floor, [IFL Centre
Kamala City,

Senapati Bapat Marg
Lower Parel (West),
Mumbai 400013

Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216 Okhla Industrial Estate

Phase [I1

New Delhi- 100 020

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

One World Centre

10th Floor, Tower 2A & 2B,
Senapati Bapat Marg,
Lower Parel (West),
Mumbai - 400 013

Legal Counsel to the Book Running Lead Managers as to International Law

Linklaters Singapore Pte, Ltd
One George Street #17- 01
Singapore 049145

A CITIC Securltlas Company CLSA Indla Private Limited clsa.com
8/F Dalamal House, Narlman Point, Mumbai 400 021, India
CIN: Us7120MH1994PTCO8311A8
Tel +%1 22 6650 5050



CLSA
Annexure A

We hereby confirm that as on date the following details in relation to our registration with the Securities and
Exchange Board of India as a book running lead manager is true and correct:

1. Registration Number: INM000010619
. Date of registration / Renewal of registration: 13-Dec-2018

3. Date of expiry of registration; Valid for permanent, unless suspended or cancelled by
the Board

4. If applied for renewal, date of application: NA

5. Period up to which registration/ renewal fees has | Dec-2024

been paid;
A CITIC Securitles Company CLSA India Private Limited clsa.com

8/F Dalamal House, Nariman Point, Mumbai 400 021, India
CIN: US7120MH1994PTC0O832118
Tel: +91 22 6450 5050
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S 1IFL SECURITIES

June 8, 2022

To,

The Board of Directors

Sula Vineyards Limited

901 Hubtown Solaris N.S.
Phadke Marg, Andheri (E)
Mumbai, Maharashtra- 400069

Dear Sir/Madam,

Sub: Proposed initial public offering of equity shares of face value of X 2 each (the “Equity Shares”} of
Sula Vineyards Limited (the “Company” and such offer, the “Offer”)

We, IIFL Securities Limited do hereby consent to act as beok running lead manager to the Offer and to
our name and the details mentioned herein, being inserted as a book running lead manager to the Offer
in the draft red herring prospectus (“DRHP”), red herring prospectus (“RHP”) and the prospectus
(“Prospectus”} {collectively, the “Offer Documents”) intended to be filed by the Company with the
Securities and Exchange Board of India (“SEBI”), Registrar of Companies, Maharashtra at Mumbai
(“RoC”}, and the stock exchanges, as applicable, where the Equity Shares are proposed to be listed
(“Stock Exchanges”) and any other documents in relation to the Offer,

The following details with respect to us may be disclosed in the Offer Documents and any other
documents in relation to the Offer:

Logo: EPIIPL securmies

Name: lIFL Securities Limited

Address: 10th Floor, IIFL Centre, Kamala City Senapati Bapat Marg,
Lower Parel {West), Mumbai 400 013, Maharashtra, India

Tel: +91 22 4646 4728

E-mail; sula.ipo@iiflcap.com

Website: www.iiflcap.com

Investor Grievance E-mail: ig.ib@iiflcap.com

Contact Person: Yogesh Malpani/ Pawan Kumar Jain

SEBI Registration No.: INM000010940

CIN: L99999MH1996PLC132983

We further confirm that the above information in relation to us is true, correct, adequate and not
misleading in any material respect.

Further we confirm that neither we nor our associates hold any Equity Shares of the Company.

We enclose a copy of our registration certificate regarding our registration with SEBI, as Annexure A. We
certify that our registration is valid as on date and that we have not been prohibited or debarred by SEBI,
any other regulatory authority, court or tribunal from acting as an intermediary in capital market issues.

We confirm that we will immediately communicate any changes in writing in the above information to
the Company and other book running lead managers to the Offer {“Book Running Lead Managers”) until

HFL Securltles Limited
Corporate Identily Number: LOS999MH1996PLC 132963
WFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai — 400013. Tel: +91 22 4646 4600 Fax: +91 22 2493 1073
IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604
Tel: {91-22) 3929 4000 4103 5000 « Fax: (91-22) 2580 6654+ E-mail: info.ib@iiflcap.com; secretarial@iifl.com
+ Website: www iflcap.com; www.Indlalnfollne.com



S 3 1IFL SECURITIES

the date when the Equity Shares allotted and transferred in the Offer, commence trading on the Stock
Exchanges. In the absence of any such communication from us, the Company, Book Running Lead
Managers and the legal advisors, each to the Company and the Book Running Lead Managers, can
assume that there is no change to the above information until the Equity Shares commence trading on
the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any
other Offer-related material, and may be relied upon by the Company, the Book Running Lead Managers
and the legal advisors appointed by the Company and the Book Running Lead Managers in relation to
the Offer. We hereby consent to the submission of this consent letter as may be necessary to the SEBI,
the RoC, the relevant Stock Exchanges and any other regulatory authority and/or for the records to be
maintained by the Book Running Lead Managers and in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
inspection” in connection with the Offer, which will be available for public for inspection from date of
the filing of the RHP until the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to
them in the Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of IIFL Securities Limited

| ,;
\

Authorized signatory

Name: Pawan Kumar Jain

Date: June 8, 2022

Designation: Assistant Vice President

cC:

Book Running Lead Managers

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC

Plot No. 27, ‘G’ Block

Bandra Kurla Complex

Bandra (E)

Mumbai, Maharashtra 400051,

India

CLSA India Private Limited
8/F Dalamal House,
Nariman Point,

Mumbai

Maharashtra 400021

IIFL Securities Limlted
Corporate Identity Number: L29999MH1996PLC 132983
IIFL Centre, Kamala City, Senapati Bapal Marg, Lower Parel, Mumbai — 400013, Tel: +91 22 45846 4800 Fax: +91 22 2493 1073
Regd. Office: IFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604
Tel: (91-22) 3929 4000/ 4103 5000 « Fax: {91-22) 2580 6654+ E-roail; info.b@iiflcap.com; secretariak@iifl.com
« Website: www.llflcap.com; www.Indlainfoline.comn
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IIFL Securities Limited
10th Floor, IIFL Centre
Kamala City,

Senapati Bapat Marg
Lower Parel {(West),
Mumbal 400013

Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216 Okhla industrial Estate

Phase (Il

New Delhi- 100 020

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

One World Centre

10th Floor, Tower 2A & 2B,
Senapati Bapat Marg,
Lower Parel (West),
Mumbai - 400 013

Legal Counsel to the Book Running Lead Managers as to International Law
Linklaters Singapore Pte, Ltd

One George Street #17-01
Singapore 049145

IIFL Securities Limited
Corporate tdentity Number: L99999MH1996PLC 132963

IFL Centre, Kamala Cily, Senapati Bapal Marg, Lower Parel, Mumbai — 400013. Tel: +91 22 4548 4600 Fax: +91 22 2493 1073
IFL House, Sun Infotech Park, Road No. 16Y, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604
Tel: {91-22) 3929 4000/ 4103 5000 - Fax: (91-22) 2580 6654+ E-mail: info.ib@iiflcap.com; secretarial@iifl.com

+ Website: www.iiflcap.com; vww.Indialnfoline.com
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Annexure A
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lIFL Securities Limited

Corporate Identity Number: LO9999MH1996PLC1.32083
IIFL Centre, Kamala City, Senapati Bapal Marg, Lower Parel, Mumbal — 400013. Tel: +91 22 4646 4600 Fax: +91 22 2493 1073
Regd. Office: IFL House, Sun Infotech Park, Road No. 18V, Plot No. B-23, MIDC, Thane Industrial Arsa, Wagle Estate, Thanae - 400 604
Tel: {21-22) 3929 4000/ 4103 5000 » Fax: (31-22) 2580 6654« E-mail: info.ic@iiflcap.com; secretarial@iifl.com
+ Website: www.liflcap.com; www.indiainfollne.com



@kotak Kotak Mahindra Bank

CONSENT LETTER FROM THE BANKERS TO THE COMPANY
Ref. no:- LC/MUM/1870 Date: February 10, 2022
To,

Sula Vineyards Limited

901 Hubtown Solaris N.S.
Phadke Marg, Andheri (E)
Mumbai, Mabarashira-400069

Dear Sir/Madam,

Sub: Proposed initial public offering of equity shares of face value of 2 each (the “Equity Shares”) of Sula
Vineyards Limited (the “Company” and such offer, the “Offer”)

We, Kotak Mahindra Bank Limited consent to our name and the details mentioned herein being inserted as a
Banker to the Company in the draft red herring prospectus (“DRHP"), red herring prospectus (“RHP”) and the
prospectus (“Prospectus”) (collectively, the “Offer Documents™) which the Company intends to file. with the
Securities and Exchange Board of India (“SEBI”), Registrar of Companies, Maharashtra at Mumbai (“ReC™) and
the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges™) and any other
documents in relation to the Offer,

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer
Documents and any other documents in relation to the Offer:-

Name: Kotak Mahindra Bank Limited

Address: 27BKC, 2nd Floor, Plot No. C - 27, G Block, Bandra Kurla Complex, Bandra East
Telephone Number(s): 022-61660240

Contact Person: Yash Gokhru

Website: https://www.kotak.com/

Email: yash gokhru@kotak.com

We agree to keep information regarding the Offer strictly confidential.

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in
any material respect.

We confirm that we will immediately communicate any changes, in writing, in the above information to the book
running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity Shares
commence trading on the Stock Exchauges, In the absence of any such communication from us, the Book Running
Lead Managers and the legal advisors, each to the Company and the Book Running Lead Managers, can assume
that there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges

pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, Book Running Lead Managers and the legal advisors
appointed by the Company and Selling Shareholder and the Book Running Lead Managers, in relation to the
Offer. We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the ROC, the
relevant stock exchanges and any other regulatory authority and/or for the records to be maintained by the Book
RunnipefesmiManagers and in accordance with applicable law.

\..___,_.4-
Kotak Mahindra Bank Ltd. Registered Office: page 10of2
CIN: L65110MHT9B5PLCO38 137 27 BKC, C 27, G Block
27 BKC, Znd Floor, G Block Bandra Kurla Complex,
Bandra Kurla Complex (BKC) T+91022 61661170 Bandra (E), Mumbai 400051,

Bandra (E), Mumbai - 400 051 www. katak.com Maharashtra, India.



@ kotak Kotak Mahindra Bank

We also consent to the inclusion of this letter as 4 part of “Material Contracts and Documents for Inspection” in
connection with the Offer, which will be aveizble for inspection from date of the filing of the RHP until the
Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

Yours faithfully,

Authorized signatory d

Name: Makarand Patwardhan
Designation: Associate Vice President
Email: Makarand.patwardhaus@kotak.com
Phone; +91 22 6166 1344

Date: February 10, 2022

CC:

Book Running Lead Managers

Kotak Mahindra Capital Company Limited
Ist Floor, 27 BKC

Plot No. 27, ‘G’ Block

Bandra Kurla Complex

Bandra (E)

Mumbai, Maharashtra —400051,

India

CLSA India Private Limited
Nariman Point, 8/F

Dalamal House, Mumbai
Maharashtra 400021

Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216 Okhla Industrial Estate

Phase II1

New Delhi- 100 020

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

Peninsula Business Park
17% Floor, Tower B
Ganpat Rao Kadam Marg
Lower Parel (West)
Mumbai 400 013

Legal Counsel to the Book Running Lead Managers as to International Law
Linklaters Singapore Pte. Lid

One George Street #17- 0]
Singapore 049145

Page 2 of 2



El HDFC BANK Emerging Corporates Group
- Peninsula Business Park, Tower B,

We understand your world 4th Floor, Unit No. 401 & 402,
Lower Parel, Mumbai - 400 013.

Date: 15.02.2022 Tel. : +91 22 33958000

To,

The Board of Directors

Sula Vineyards Limited

901 Hubtown Solaris N.S.
Phadke Marg, Andheri (E)
Mumbai, Maharashtra- 400 069

Dear Sir/Madam,

Sub: Proposed initial public offering of equity shares of face value of € 2 each (the “Equity Shares”™) of Sula
Vineyards Limited (the “Company” and such offer, the “Offer”’}

We, HDFC Bank Limited consent to our name and the details mentioned herein being inserted as a Banker to the
Company in the draft red herring prospectus (“DRHP"), red herring prospectus (“RHP”) and the prospectus
(“Prospectus™) (collectively, the “Offer Documents™) which the Company intends to file, with the Securities
and Exchange Board of India (“SEBI”), Registrar of Companies, Maharashtra at Mumbai (“RoC") and the stock
exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”) and any other documents in
relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer
Documents and any other documents in relation to the Offer.

Name: HDFC Bank Limited

Address: Unit No. 401 & 402, 4th Floor, Tower B, Peninsula Business Park, Lower Parel, Mumbai - 400013
Telephone Number(s): 022-33958046

Contact Person: Shubhangi Gala o5

Email: shubhangih.gala@hdfcbank.com

We agree 10 keep information regarding the Offer strictly confidential.

We further confirm ‘that the above information in relation to us is true, correct, adequate and not misleading in
any material respect.

We confirm that we will immediately communicate any changes, in writing, in the above information to the book
running lead managers to the Offer (“Book Running Lead Managers™) until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from us, the Book Running
Lead Managers and the legal advisors, each to the Company and the Book Running Lead Managers, can assume
that there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges

pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, Book Running Lead Managers and the legal advisors
appointed by the Company and Selling Shareholder and the Book Running Lead Managers, in relation to the
Offer. We hereby consent to the submission of this consent letter as may be necessary to the SEBL the RoC, the
relevant stock exchanges and any other regulatory authority and/or for the records to be maintained by the Book
Running Lead Managers and in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with the Offer, which will be available for inspection from date of the fiting of the RHP until the

Bid/Offer Closing Date.

www.hdfcbank.com

Regd. Office : HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel {(West), Mumbai - 400 013.
Corporate Identity No. : L65920MH1994PLC080618
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All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in

the Offer Documents, as the case may be,

Yours faithfully,

For and on eljali'of HDFC Bank Limited

\ :%//// gllr\\/'b'uw-\;;]-jc 6"!_(;\,]‘1)1_,-

Authorized signatory
CC:
Book Running Lead Managers

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC

Plot No. 27, ‘G’ Block

Bandra Kurla Complex

Bandra (E)

Mumbai, Maharashra —400051,

CLSA India Private Limited
Nariman Point, 8/F

Dalamal House, Mumbai
Maharashtra 400021

Legal Counsel to the Company as to Indian Law

Shardol Amarchand Mangaldas & Co
Amarchand Towers

216 Okhia Industrial Estate

Phase HI

New Delhi- 100 020

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

Peninsula Business Park
17% Floor, Tower B
Ganpat Rao Kadam Marg
Lower Parel (West)
Mumbai 400 013

Legal Counsel to the Book Runming Lead Managers as to International Law
Linklaters Singapore Pte, Ltd

One George Street #17- 01
Singapore 049145



CONSENT LETTER FROM THE BANKERS TO THE COMPANY
Ref: YBL/MUM/ELC/02/2022/11
Date: 16/02/22
To,

The Board of Directors

Sula Vineyards Limited

901 Hubtown Solaris N.S.
Phadke Marg, Andheri (E)
Mumbai, Maharashtra- 400 069

Dear Sir/Madam,

Sub: Consent for the proposed initial public offering of equity shares of face value of % 2
each (the “Equity Shares”) and an offer for sale of Equity Shares by certain existing
shareholders of Sula Vineyards Limited {the “Company”) (collective referred as, the
“Offer”)

We, YES Bank Limited, consent to our name and the details mentioned herein being inserted
as a Banker to the Company in the draft red herring prospectus (“DRHP”), red herring
prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”)
which the Company intends to file, with the Securities and Exchan ge Board of India (“SEBI”),
Registrar of Companies, Maharashtra at Mumbai (“ RoC”) and the stock exchanges where the
Equity Shares are proposed to be listed (“Stock Exchanges”) and any other documents in
relation to the Offer,

However, Company to share copies of the amended shareholding pattern and Memorandum
and Article of the Company soon after the completion of the Offer,

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC
and any other regulatory authorities as may be required. The following details with respect
to us may be disclosed in the Offer Documents and any other documents in relation to the
Offer

Name: Yes Bank Limited

Address: Yes Bank House, Off Western Express Highway, Vakola, Santacruz (E), Mumbai -
400055 - 2
Telephone Number(s): 022 - 50919406

Contact Person: Abhijit Singnapurkar

Website: www .yesbank.in

Email: abhijitarun.singnapurkar@yesbank.in

We agree to keep information regarding the Offer strictly confidential.

We further confirm that the above information in relation to us is true, correct, adequate and
not misleading in any material respect.

Registered & Corporate Office: YES BANK Limited, YES BANK House, Off Western Express Highway,
Santacruz (East), Mumbai - 400055 Tel: +91 (22) 5091 9800 / +91 {22) 6507 5800 Fax: +91 (22) 2619 2866
Website: www.yesbank.in Email: communications@yesbank.in CIN: L65190MH2003PLC143249



Notwithstanding anything stated herein, it is to be distinctly understood that grant of the
consent and/ or statements made herein should not in any way be deemed or construed that
the proposed Offer has been cleared or approved by YES Bank Limited. YES Bank Limited
does take any responsibility for the financial soundness of the proposed objects for which the
proceeds of the Offer are proposed to be utilised or for the correctness of statements made or
opinions expressed in the Offer Documents to be filed with SEBI, RoC and Stock Exchanges
as applicable. [In case of any assumptions/ queries raised by the investors and/ or regulatory
authorities in this regard and communicated to the Company and wherever needed to
- disclose as per the extant regulations/requirements, the Company undertakes to
communicate the understanding mentioned in this paragraph to the relevant investors/
regulatory authorities.] ’

We confirm that we will immediately communicate any changes, in writing, in the above
information to the book running lead managers to the Offer (“Book Running Lead
Managers”) until the date when the Equity Shares commence trading on the Stock Exchanges.
In the absence of any such communication from us, the Book Running Lead Managers and
the legal advisors, each to the Company and the Book Rurnning Lead Managers, can assume
that there is no change to the above information until the Equity Shares commence trading on
the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents
or any other Offer-related material, and may be relied upon by the Company, Book Running
Lead Managers and the legal advisors appointed by the Company and selling shareholders
proposing to participate in the Offer and the Book Running Lead Managers, in relation to the
Offer. We hereby consent to the submission of this consent letter as may be necessary to the
SEBI, the RoC, the relevant stock exchanges and any other regulatory authority and/ or for the
records to be maintained by the Book Running Lead Managers and in accordance with
applicable law.

We also consent fo the inclusion of this letter as a part of “Material Coniracts and Documents for
Inspection” in connection with the Offer, which will be available for inspection from date of
the filing of the RHP until the bid /Offer closing date (as defined in the Offer Documents).

In case the Offer is withdrawn by the Company or is not consummated pursuant to any
reasons including market conditions, receipt of requisite approvals and other relevant
considerations, this consent letter shall terminate with effect from the date of such withdrawal
or recession of the Offer. It is clarified that all of the actions in connection with the proposed
Offer undertaken prior to the termination of this letter shall be deemed to be undertaken with
_ our consents granted in the consent letter. _

Yours faithfully,
For and on behalf of YES Bank Limited-.

-3 ”
R
Authorized signatory | j
Name: Abhijit Singnapurkar /f
Designation: Senior Vice President. -~
Date: 16/02/22 R

Registered & Corporate Office: YES BANK Limited, YES BANK House, Off Western Express Highway,
Santacruz (East), Mumbai - 400055 Tel: +91 (22) 5091 9800 / +91 (22) 6507 9800 Fax:+91 (22) 2619 2866
Website: www.yesbank.in Email: communications@yesbank.in CIN: L65190MH2003PLC143249



CC:
Book Running Lead Managers

Kotak Mahindra Capital Company Limited

1st Floor, 27 BKC

Plot No. 27, 'G” Block

Bandra Kurla Complex

Bandra (E)

Mumbai, Maharashtra-4060051, T
India

CLSA India Private Limited
Nariman Point, 8/F
Dalamal House, Mumbai
Maharashitra 400021

ITFL Securities Limited

10th Floor, IIFL Centre

Kamala City, Senapati Bapat Marg
Lower Parel (West)

Mumbai 400 013

Maharashtra, India

Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216 Okhla Industrial Estate

Phase III

New Delhi- 100 020

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

Peninsula Business Park

17t Floor, Tower B

Ganpat Rao Kadam Marg

Lower Parel (West)

Mumbai 400 013 _

Legal Counsel to the Book Running Lead Managers as to International Law

Linklaters Singapore Pte. Ltd
One George Street #17- 01
Singapore (049145

Santacruz (East), Mumbai - 400055 Tel: +91 (22} 5091 9800 / +91 (22} 6507 9800 Fax: +91 (22) 2619 2866

Registered & Corporate Office: YES BANK Limited, YES BANK House, Off Western Express Highway, I
Website: www.yeshank.in Email: communications@yesbank.in CIN: L65190MH2003PLC143249



AXISB/CBB/PUNE/AD/2021-22/1175
Date: 08.03.2022

To,

The Board of Directors

Sula Vineyards Limited

901 Hubtown Solaris N.S.
Phadke Marg, Andheri (E)
Mumbai, Maharashtra- 400 069

Dear Sir/Madam,

Sub: Proposed initial public offering of equity shares of face value of ¥ [2] each (the “Equity Shares™) of
Sula Vineyards Limited (the “Company” and such offer, the “Offer”)

We, Axis Bank Limited consent to our name and the details mentioned herein being inserted as a Banker to the
Company in the draft red herring prospecius (“DRHP™), red herring prospectus (“RHP™) and the prospectus
(“Prospectus™) {collectively, the “Offer Documents™) which the Company intends to file, with the Securities
and Exchange Board of India (“SEBI”), Registrar of Companies, Maharashtra at Mumbai (“RoC™) and the stock
exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”) and any other documents in
relation to the Offer.

We hereby authotise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer
Documents and any other documents in relation to the Offer.

Name: Axis Bank Ltd

Address: 2 Floor, 214/215 City Mall, University Road, Pune — 411 007
Telephone Number(s): 020-66223700

Contact Person: Mr. Nikun Scondagar

Website: www.axisbank.com

Email: nikun.sondagar@axisbank.com

We agree to keep information regarding the Offer strictly confidential.

We further confirm that the above information in relation to us is true. correct, adequate and not misleading in
any material respeet.

We confirm that we will immediately communicate any changes, in writing, in the above information to the book
running lesd managers to the Offer (“Book Running Lead Managers™) until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from us, the Book Running
Lead Managers and the legal advisors, each to the Company and the Book Running Lead Managers, can assume
that there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges
pursuant to the Offer. :

This consent letter is for information and for inclusion (in part or full} in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, Book Running Lead Managers and the legal advisors
appointed by the Company and Selling Shareholder and the Book Running Lead Managers, in relation to the
Offer. We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the
relevant stock exchanges and any other regulatory authority and/or for the records 1o be maintained by the Book
Running Lead Managers and in accordance with applicable law.

We also consent to the inclusion of this leiter as a part of “Material Contracts and Documents for Inspection™ in
connection with the Offer, which will be available for inspection from date of the filing of the RHP until the
Bid/Ofler Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in

the Offer Documents, as the ease may be. =
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214- 215 CITY MALL, ZND FLOOR, PLOT NO 1, S.NO 132, GANESH KHIND ROAD
%UNIVERSITY\ ROAD) PUNE- 411 007 -

EGISTERED OFFICE : “Trishul” - 3rd Floor Opp. Samartheswar Temple, Near Law Garden,
Eliisbridge, Ahmedabad - 380006. Telephone No. 079-26409322 Fax No. - 079-26409321
CIN: L65110GJ1993PLCC20769 Website - www.axisbank.com
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Yours faithfully, 7 pAS 5

i 1’,‘,.
For and on behalf of Axis Bank Limited / o ) =\
f ' \\% ) )]
' 1L '\‘\l ."I::‘\..‘?’xr;.r_\ X :)//
Autm:tory e

Name: Ms. Ruchi Joshi
Designation: DVP
Date: 08.03.2022

CC:
Book Running Lead Managers

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC

Plot No. 27, ‘G* Block

Bandra Kurla Complex

Bandra (E)

Mumbai, Maharashtra —400051,

India

CLSA India Private Limited
Nariman Point, 8/F

Dalamal House, Mumbai
Maharashira 400021

Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216 Okhla Industrial Estate

Phase 111

New Delhi- 100 020

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

Peninsula Business Park
17" Floor, Tower B
Ganpat Rao Kadam Marg
Lower Parel (West)
Mumbai 400 013

Legal Counsel to the Book Running Lead Managers as to International Law
Linklaters Simgapore Pte. Ltd

Cne George Street #17- 01
Singapore 049145



AXISB/CBB/PUNE/2022-23/ § 3 |
Date: 10.10.2022

To,

The Board of Directors

/ Sula Vineyards Limited
901 Hubtown Solaris N.S.
Phadke Marg, Andheri (E)
Mumbai, Maharashtra- 400 069

Dear Sir/Madam,

Sab: Proposed initial public offering of equity shares of face value of 2 [2] each (the “Equity Shares”) of
Sula Vineyards Limited (the “Company” and such offer, the “Offer”)

We, Axis Bank Limited consent to our name and the details mentioned herein being inserted as a Banker to the
Company in the red herring prospectus (“RHP”) and the prospectus ( “Prospectus”) (collectively, the “Offer
Documents™) which the Company intends to file. with the Securities and Exchange Board of India (“SEBI™),
Registrar of Companies, Maharashtra at Mumbai ("ReC™) and the stock exchanges where the Equity Shares are
proposed to be listed (“Stock Exchanges”) and any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer
Documents and any other documents in relation to the Offer.

Name: Axis Bank Ltd

Address: 2" Floor, 214/215 City Mall, University Road, Pune — 411 007
Telephone Number(s): 020-66223700

Contact Person: Ms, Supriya More

Website: www.axisbank.com

Email: supriya2.more@axisbank.com

We agree to keep informatjon regarding the Offer strictly confidential.

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in
any material respect.

We confirm that we will immediately communicate any changes, in writing, in the above information to the bock
running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from us, the Book Running
Lead Managers and the legal advisors, each to the Company and the Book Running Lead Managers, can assume
that there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges
pursuant te the Offer.

This consent letter is for information and for in clusion (in part or full) in the Offer Documents or any.other Offer-
related material, and may be relied upon by the Company, Book Running Lead Managers and the legal advisors
appointed by the Company and Selling Shareholder and the Book Running Lead Managers, in relation to the
Offer. We hereby consent to the submission of this consent letter as may be necessary 1o the SEBI, the RoC, the
relevant stock exchanges and any other regulatory authority and/or for the records to be maintained by the Book
Running Lead Managers and in accordance with applicable law,

We also consent to the inclusion of this letter 45 a part of “Material Contracts and Documents Jor Inspection” in
connection with the Offer, which will be available for inspection from date of the filing of the RHP until the
Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

214-215 City Mall 2 nd floor Plot No.1 $ No.132 Ganesh Khind Road {University Road)

Pune . Maharashtra , India 411007
REGISTERED OFFICE : “Trishul” - 3rd Floor Opp. Samartheswar Temnple, Near Law Garden,

Ellisbridge, Ahmedabad - 380006. Telephone No. 079-26409322 Fax No. - 079-26409321
CIN: L65110GJ1993PLC020769 Website - www.axisbank.com Ax I S B A N K




Yours faithfully,

For nbshalf of Axis Bank Limited _
GN ."’?\:‘r!. L‘.‘: ;"_}‘
. L
'@:

Authorized si a(ory

Name: Mr. Pinkkin Naniwadekar
Designation: AVP

Date: 10.10.2022

cC:
Book Running Lead Managers

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC

Plot No. 27, ‘G’ Block

Bandra Kurla Complex

Bandra (E)

Mumbai, Maharashtra —400051,

India

CLSA India Private Limited
Nariman Point, 8/F

Dalamal House, Mumbai
Maharashtra 400021

Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216 Okhla Industrial Estate

Phase III

New Delhi- 100 020

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

Peninsuls Business Park

17 Floor, Tower B

Ganpat Rao Kadam Marg /
Lower Parel (West)

Mumbai 400 013

Legal Counsel to the Book Running Lead Managers as to International Law
Linklaters Singapore Pte. Ltd

One George Street #17- 01
Singapore 049145



Saraswat

z Bank

CONSENT LETTER FROM THE BANKERS TO THE COMPANY

Ref. No.: SCB/103/CAD/SVS/2021-22/120 8 23.02.2022

The Board of Directors

Sula Vineyards Limited

901 Hubtown Solaris N.S.
Phadke Marg, Andheri (E)
Mumbai, Maharashtra- 400 069

Dear SirfMadam,

Sub: Proposed initial public offering of equity shares of face value of Z 2/- each (the “Equity
Shares”) of Sula Vineyards Limited (the “Company” and such offer, the “Offer”)

We, Saraswat Co-operative Bank Limited consent to our name and the details mentioned herein being
inserted as a Banker to the Company in the draft red herring prospectus ("“DRHP"}, red herring
prospectus (‘RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents™) which
the Company intends to file, with the Securities and Exchange Board of India (“SEBI"), Registrar of
Companies, Maharashtra at Mumbai (“RoC”) and the stock exchanges where the Equity Shares are
proposed to be listed (“Stock Exchanges”) and any other documents in relation to the Offer

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any
other regulatory authorities as may be required. The following details with respect to us may be
disclosed in the Offer Documents and any other documents in relation to the Offer {Note: Please
provide relevant details as required betow}:

' Name: - __TSaraswat Co-operative Bank Itd.
Address: | Unit No. B1, GO1, Ground floor, Marathon Innova, Marathon |
| nextgen Complex Ganpatrao Kadam marg, Lower Parel,

] | Mumbai-400013
_Conlact Person A Mrs Gaurl Nabar
TeIeLone Number N S 022 69068800 Extn 105, direct Lme 022-69068805
E-mailIC; . | Gauri.nabar@saraswatbank.com - _ _
| Website:. =~ wwwsaraswatbank com I
cN NA____________ S -

We agree to keep information regarding the Offer strictly confidential

We further confirm that the above information in relation to us is true, correct, adequate and not
misleading in any material respect.

We confirm that we will immediately communicate any changes, in writing, in the above information to
the book running lead managers to the Offer (“Book Running Lead Managers”) until the date when
the Equity Shares commence trading on the Stock Exchanges. In the absence of any such
communication from us, the Book Running Lead Managers and the legal advisors, each to the
Company and the Book Running Lead Managers, can assume that there is no change to the above
information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any
other Offer-retated material, and may be relied upon by the Company, Book Running Lead Managers
and the legal advisors appointed by the Company and Selling Shareholder and the Book Running Lead
Managers, in relation to the Offer. We hereby consent to the submission of this consent letter as may
be necessary to the SEBI, the RoC, the relevant stock exchanges and any other regulatory authority
and/or for the records to be maintained by the Book Running Lead Managers and in accordance with
applicable law.

Saraswat Co-operative Bank Ltd. (scheduled s

CREDIT ADMINISTRATION DEPT.
First Floor, Laxman Zulla, Ranade Road,
Dadar West, Mumbai 400 028

Tel: 022 - 2433 0034/35 A century & beyond...
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Saraswat
Bank

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with the Offer, which will be available for inspection from date of the filing of

the RHP until the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shail have the same meaning as ascribed

to them in the Offer Documents, as the case may be.

Yours faithfully,
For and on behalf oESyswat Co-operative Bank Limited

¢ —

42 Authorized sig natory
Name: Mr Shirish Shetye
Designation: General Manager
Date: 14.02.2022

CcC:
Book Running Lead Managers

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC

Plot No. 27, ‘G’ Block

Bandra Kurla Complex

Bandra (E)

Mumbai, Maharashtra -400051,

india

CLSA India Private Limited
Nariman Point, 8/F

Dalamal House, Mumbai
Maharashtra 400021

Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216 Okhla Industrial Estate

Phase IlI

New Delhi- 100 020

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

Peninsula Business Park
17" Floor, Tower B
Ganpat Rao Kadam Marg
Lower Parei (West)
Mumbai 400 013

Legal Counsel to the Book Running Lead Managers as to International Law

Linklaters Singapore Pte. Ltd
One George Street #17- 01
Singapore 049145

Saraswat Co-operative Bank Ltd. scheaued Bank)

CREDIT ADMINISTRATION DEPT. _
First Floor, Laxman Zulla, Ranade Road,
Dadar West, Mumbai 400 028 :

Tel: 022 - 2433 0034/35

(A

A century & beyond...



CONSENT LETTER FROM THE ESCROW COLLECTION BANKS/REFUND BANKS /PUBLIC
OFFER BANK.

Date; 14-11-2022
To.

The Board of Directors

Sula Vineyards Limited

901 Hubtown Solaris N.S.
Phadke Marg, Andheri (E)
Mumbai, Maharashtra- 400 069.

Dear Sir/Madam,

Sub: Preposed initial public offering of equity shares of face value of T. 2/- each (the “Equity Shares™) of
Sula Vineyards Limited (the “Company” and such offer, the “QOffer™)

We, AXIS BANK LIMITED, do hereby consent to act as the Escrow Collection Banks/Refund Banks/Public
Offer Bank and to our name and details mentioned herein being inserted as Escrow Collection Banks/Refund
Banks/Public Offer Bank in the red herring prospectus (“RHP”) and the prospectus (“Prospectus™} (collectively,
the “Offer Documents™) which the Company intends to file, with the Registrar of Companies, Maharashitra at
Mumbaj (“RoC™), Securities and Exchange Board of India (“SEBI”) and the stock exchanges where the Equity
Shares are proposed to be listed (“Stock Exchanges”) and in any publicity material, press release, presentation
or any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer
Documents and any other documents in relation to the Offer:

Name: AXIS BANK LIMITED

Address: Axis Bank Ltd Worli Branch,
Ground Floor, Bengal Chemical Bhavan, 502,
S. V. Savarkar Marg, Near Centaury Bazar,
Prabhadevi, Mumbai - 400 025

Telephone Number:91-916 700 0603

Email: Worli.Branchhead@axisbank.com
Website: WWW.AXISBANK.COM
Contact Person: Niraj Singh

SEBI Registration Number; INBI00000017

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the
required format (Annexure A). We also certify that our registration is valid as on date and that we have not been
prohibited by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital
market issues. We have also not been debarred from functioning by any regulatory authority.

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in
any material respect.

We confirm that we will immediately communicate any changes in writing in the above information to the book
running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from us, the Book Running
Lead Managers and the legal advisors, each to the Company and the Book Running Lead Managers, can assume
that there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges
pursuant to the Offer,

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer
-related material, and may be relied upon by the Company, Book Running Lead Managers and the legal advisors
appointed by the Company and Selling Shareholder and the Book Running Lead Managers, in relation to the

Ground Floor Aman Chambers Vieer Savarkar Marg Mumbai .
Maharashtra . India 400025

REGISTERED OFFICE : *Trishul” - 3rd Floor Opp. Samartheswar Temple, Near Law Garder
Ellisbridge, Ahrmedabad - 380006. Telephone No. 079-26409322 Fax No, - 079-2640932
CIN: L65110GJ1993PLC020769 Website - www.axisbank.com




Offer. We hereby consent to the submission of this consent letter as may be necessary to the SEBL, the RoC, the
relevant stock exchanges and any other regulatory authority and/or for the records to be maintained by the Book
Running Lead Managers and in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Muaterial Contracts and Documents for inspection™ in
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of AXIS BANK LIMITED.

Authorized signatory
Name: [e]
Designation: []

cC:
Book Running Lead Managers

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC

Plot No. 27, ‘G Block

Bandra Kurla Complex

Bandra (E)

Mumbai, Maharashtra —<400051,

India

CLSA India Private Limited
8/F Dalamal House,

Nariman Point,

Mumbai

Maharashtra 400021

IIFL Securities Limited

10% Floor, IIFL Centre

Kamala City, Senapati Bapat Marg
Lower Parel (West) '
Mumbai 400 013

Maharashtra, India

Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co

Amarchand Towers

216 Okhla Industrial Estate

Phase III

New Delhi- 100 020

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

Peninsula Business Park
17" Floor, Tower B
Ganpat Rao Kadam Marg
Lower Parel (West)




Mumbai 400 013
Legal Counsel to the Book Running Lead Managers as to International Law
Linklaters Singapore Pte. Ltd

One George Street #17- 01
Singapore 049145




Annexure A

(o the letterfiead of the Escrow Collection Banks/ Refund Banks/ Public Offer Bank]

1. Registration Number: B INBIOQO00O17
2. Date of registration / Renewal of registration: 16th November 2018
3. _Dgtg of expiry of registration: Permanent Registration. .

4, If applied for renewal, date of application: NA

5. Any communication from SEBI prohibiting | NA

AXIS BANK LIMITED. from acting as escrow
collectipn banks/ refund banks/ public offer
bank: g )

6. Any enquiry/investigation being conducted by | NA

SEBI: |

7. Period up to which registration/renewal fees has | 16th November 2024

beenpaid:

8. Details of any penalty imposed NA
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CERTIFICATE OF REGISTRATION et ReGiSTRATION.
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Regulation 7A
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1) In exercise of the powers conferred by sub-section ( 1) of section 12 of the Securities and Exchange Board of India Act,

1992, read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

AXIS BANK LIMITED
3R £ OOR, TRISHUL

OPP. SAMRTHESWAR TEMPLE
LAW GARDEN, ELLIS BRIDGE
AHMEDABAD 380 006

- g el &, sraﬁa‘smﬁqzz&.gqeﬁ!_i‘_‘aﬁmﬁﬁamﬁwmﬁ%mﬁtﬁ@mwmwa}mmm%t :
as a banker to an issue subject to the conditions in the rules and in accordance with the regulations.

) Frfen G & o el s y . INBIO0000017
2) Registration Code for the Banker to an issue is :

Q)WMWHﬁmmemm _ IR | ' . a% faftmrg &1

i 3) This Cemﬁcate of Reglstration shall be valid for permanent unless suspended or
cancelled by the Board. ;

TRAY
W wieyfe SiR e &8

_ For and on bahall’ of
Securities and Exchange Board of India

am Place : MUMBAI '
mig Date: ~ FEBRUARY 6, 2013

:Qm CHOJER
srritmga s Authorised Signatory -
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Shardul Amarchand Mangaldas

Ref No.: 968 July 15, 2022

The Board of Directors

Sula Vineyards Limited

%01 Hubtown Solaris, N.S. Phadke Marg
Andheri (East), Mumbai 400 069
Mabharashtra, India

Ladies and Gentlemen,

Re: Proposed initial public offering of equity shares bearing face value of Rs. 2 each (the “Equity
Shares”) of Sula Vineyards Limited (the “Company™) comprising an offer for sale of the Equity
Shares by certain existing shareholders of the Company (the “Offer™)

We, the undersigned, hereby consent to act as legal counsel to Cofintra §.A., Saama Capital III, Ltd., SWIP
Holdings Limited, Verlinvest S.A. and Verlinvest France S.A as to Indian Law and {o our name being inserted as
the Legal Counsel to Cofintra 5.A., Saama Capital III, Ltd., SWIP Holdings Limited, Verlinvest S.A. and
Verlinvest France S A as to Indian Law, in the draft red herring prospectus (the “DRHP”) intended to be filed by
the Company with the Securities and Exchange Board of India and the relevant stock exchanges where the Equity
Shares of the Company are proposed to be listed pursuant to the Offer.

The following details with respect to us may be disclosed in the DRHP:

Name: Shardul Amarchand Mangaldas & Co

Address; 24" Floor, Express Towers, Nariman Point, Mumbai 400 021, Maharashtra, India
Tel: +91 22 4933 5555

Fax: (91 22) 4933 5550

We hereby authorise you to deliver this letter of consent to the Registrar of Companies, Maharashtra at Mumbai
pursuant to the provisions of Section 26 of the Companies Act, 2013, as amended and to any other regulatory or
statutory authority as required by law.

Sincerely,

For Shardul Amarchand Mangaldas & Co

, -’\i‘y\r&l S
o A
Ve et

Nikhil Naredi
Partner

Shardul Amarchand Mangaldas & Co
Advocates & Solicitors
24" Floor Express Towers Nariman Point Mumbai 400 oz1
T +91 22 4933 5555
E contact@ AMSShardul.com
New Delhi Mumbai Gurugram Bengaluru Chennai Ahmedabad Kelkata
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Shardul Amarchand Mangaldas

Ref. No: 970 December 5, 2022

The Board of Directors

Sula Vineyards Limited

901, Hubtown Sclaris, N.S. Phadke Marg
Andheri (East), Mumbai 400 069
Maharashtra, India 011

Dear Sir/Madam,

Re: Proposed initial public offer comprising of equity shares of face value 32 (“Equity Shares”) by Sula
VYineyards Limited (the “Company) and such offering (the “Offer”)

We, the undersigned, hereby consent to act as the domestic legal counsel to the Company as to Indian law and to
our name being inserted as “Domestic Legal Counsel to the Company as to Indian Law” in the Red Herring
Prospectus and the Prospectus intended to be filed by the Company with the Registrar of Companies, Maharashtra
at Mumbai (“RoC”), Securities and Exchange Board of India (the “SEBI"), and any relevant stock exchanges
where the Equity Shares are proposed to be listed (the “Stock Exchanges™), or in respect of any other document
to be issued or filed in relation to the Offer. The following information in relation to us may be disclosed:

Name: Shardul Amarchand Mangaldas & Co
Address: Amarchand Towers

216, Okhla Industrial Estate Phase III

New Delhi 110 020, India

Tel: +91 11 4159 0700

We hereby authorize you to deliver this letter of consent to the RoC, SEBI and any other regulatory or statutory
authority as may be required by law.

Sincerely,

For Shardul Amarchand Mangaldas & Co

Sayantan Dutta
Partner

Shardul Amarchand Mangaldas & Co
Advocates & Solicitors
24" Floor Express Towers Nariman Point Mumbai 400 021
T+91 22 4933 5555
E contact@AM S Shardul.com
New Delhi Mumbai Gurugram Bengaluru Chennai Ahmedabad Kolkata



‘ CLOVE LEGAL Advocates & Solicitors

June 20, 2022
To,

SULA VINEYARDS LIMITED

901 Hubtown Solaris, N.S. Phadke Marg,
Andheri (East}, Mumbai 400069,
Maharashtra, India

Re.: Legal Representation.

This has reference to our discussions for availing our servcies for the legal advisory and
support required by the Independent Selling Shareholders of Sula Vineyards Limited
(“Company”) namely Dinesh G, Vazirani, Haystack Investments Limited, J.A. Moos, Karishma
Singh, Major A. V. Pathak (Retd.), Narain Girdhar Chanrai, Ruta M. Samant and Sanjay
Naraindas Kirpalani, in respect of the upcoming Initial Public Offer.

We hereby consent to advise and represent the Independent Selling Shareholders in respect
of the upcoming Initial Public Offer of the Company.,

Yours sincerely,
For Clove Legal

| ’J"r

%P

/il

Page | 1

407-408, Dalamal Chambers, New Marine Lines, Mumbal 400020, india | Info@clovelegal.com | www.clovelegal.com | +91 22 4923 1002/03/04



]Il TRILEGAL One World Centre
10th Floor, Tower 2A & 2B
Senapati Bapat Marg
Lower Parel {West)
Mumbai - 400013
Maharashtra, India
T +9122 40791000

To, July 15, 2022

The Board of Directors

Sula Vineyards Limited

901, Hubtown Solaris,

N.S. Phadke Marg, Andheri (East),
Mumbai 400 069

Maharashtra, India.

Dear Ladies and Gentlemen,

Re:  Proposed initial public offering of equity shares (the “Equity Shares” and such
offering, the “Offer”) of Sula Vineyards Limited (the “Company”)

We, the undersigned, hereby consent to act as the Legal Counsel to the book running lead
managers (“BRLMSs”) as to Indian Law in the Offer and to our name being inserted as Legal
Counsel to the BRLM:s as to Indian Law, in the Draft Red Herring Prospectus (“DRHP”), Red
Herring Prospectus (“RHP™) and the Prospectus intended to be filed by the Company with the
Securities and Exchange Board of India (the “SEBI”) and any relevant stock exchange(s) (“Stock
Exchanges™) where the Equity Shares are proposed to be listed, in respect of the Offer.

Capitalized terms not defined herein would have the same meaning as attributed to them in the
draft red herring prospectus.

We further confirm that the following information in relation to us is true and correct and consent
to the inclusion of the following information in the offer documents:

Name: Trilegal

Address: One World Centre, 10" Fioor, Tower 2A & 2B, Senapati Bapat Marg, Lower Parel
(West), Mumbai - 400 013.

Telephone number: +91 22 4079 1000

We hereby authorise you to deliver a copy of this letter of consent to the SEBI, the Stock
Exchanges and any other regulatory authority as may be required under applicable law.

Very truly yours,

For Trilegal

[ v [

Richa Choudbary
Partner

Lo~




Linklaters Linklatsrs Singapore Pte. Ltd.

One George Strest #17-01
Singapore 049145
Telephone (+65) 6692 5700
Facsimile (+65) 6892 5708

Sula Vineyards Limited

901 Hubtown Solaris N.S. Phadke Marg
Andheri (East), Mumbai 400 069
Maharashtra, India

15 July 2022

Dear Sir(s),

Consent in relation to the initial public offering of equity shares (“Equity Shares”, and
such offer, the “Offer”) of Sula Vineyards Limited (the “Company”)

We, the undersigned, do hereby consent to act as the international legal advisers to the Book Running Lead
Managers for the Offer and consent to our name and the details mentioned herein, being inserted as the
International Legal Advisers to the Book Running Lead Managers in the Draft Red Herring Prospectus, Red
Herring Prospectus and Prospectus (the “Offer Documents”} which the Company intends to file in respect
of the Offer. The following information in relation to us can be disclosed:

Linklaters Singapore Pte. Ltd
One George Street #17-01
Singapore 049145

Tel: +65 6692 5700

We authorize you to deliver a copy of this letter of consent to any regulatory or statutory authority as may
be required under applicable law.

All capitalized terms not defined herein would have the same meaning as attributed to in the Offer
Documents.

Yours faithfully, /’
Ao

For and behalf of
Linklaters Singapore Pte. Ltd.

—

_

Authorized Signatory
Name: Amit Singh
Designation: Partner
Place: Singapore

This communication Is confldential snd may be privileged or otherwise protected by work product Immunity.

Linklaters Singapare Pte, Ltd. (Company Reglstration No. 200007472C) Is a qualifying forsign law practics, incorporatsd with imied llablity in Singapore. Linklaters
Singapore Pte. Lid. & affillated with Linklaters LLP, a limilad liabliity partnership registered In Englend and Vvales with reglstered number 0C326346. Linklaters LLP
|9 & law fum authorised and regulated by the Sollctors Regulalion Authorily, The tarm partner In relation to Linklaters LLP Is used (o refer to a member of Linkiaters
LLP or an empkyee or coneultant of Linkiaters LLP or any of (ts afflilated firms or entitles with equivalent stending and quadifications. A list of the names of the
members of Linkisters LLP logsther with a llst of these non-members who are deslgnated as partners snd thelr professional quaiificetions le open fo inspection at ke
registersd office, One Sik Streel, Londen EC2Y BHQ, England or on www.bnklaters.com and such persons are sfiher solicttors, registered forelgn lawyere or
European lawyers.

Fleass refer to www linklaters comvVreguiation for importent Information on Linklaters LLP's regulatory position.



Linklaters

CcC

Kotak Mahindra Capital Company Limited

27 BKC, 1* Floor, Plot No. C - 27
‘G’ Block, Bandra Kurla Complex
Bandra (East), Mumbal 400 051
Maharashtra, India

CLSA Indla Private Limited
8/F, Dalamal House
Nariman Point

Mumbai 400 021
Maharashfra, India

IIFL Securitles Limited

10th Floor, IIFL Centre

Kamala City, Senapati Bapat Marg
Lower Pare! (West), Mumbai 400 013
Maharashtra, India
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SECURITIES AND EXCHANGE BOARD OF INDIA

(Frfwe ) fafvam, 1994
0004 &0  (BANKERS TO AN ISSUE) REGULATIONS, 1994
w7y E

. {Regulation7) -
T &1 s

CERTIFICATE OF REGISTRATION PERMANENT I _

Regulaﬁbh 7A

9) ¢, wiE afesyfr oin Rafa @ sridfwam, 1992%&@1&?1&@1%@%%%%%@3&%12&@%(1)
2R e iR @1 W &R g :

" 1) Inexercise of the powers conferred by sub-qectlon (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

AXIS BANK LIMITED -

3R FLOOR, TRISHUL

OPP. SAMRTHESWAR TEMPLE
LAW GARDEN, ELLIS BRIDGE
AHMEDABAD 380 006

o o Feael mﬁ%’mﬁqa%gqaﬁr_ﬁ:ﬁmﬁ%amnﬁﬁm&mn%mﬁmmmm@%mmm%l ,
as a banker to an issue subject to the conditions in the rules and in accordance with the regulations.

 2) Feer G & forg ol s ¥ . INBI00000017
2) Registration Code for the Banker to an issue is -

a)ﬁmwﬂmmtﬁ@mmm . A - | . 7 Rt

‘ 3) This’ Certlﬁcate of Reglstratlon shall be valid for’ permanent unless suspended or
cancelled by the Board. '

, R A
- W wfgf o) R 9
' a‘; ferg St sHar ok & :
By order
For and on behalf of
Securltles and Exchange Board of India

. "-lm CHOJER
wrﬁﬁa mwﬁerf Auithorised Signatory -

i Place:  MUMBAL |
mia Date: ~ FEBRUARY 6, 2013 -




To,

The Board of Directors

Sula Vineyards Limited

901 Hubtown Solaris,

N.S. Phadke Marg, Andheri {E)
Mumbai, Maharashtra- 400 069

Dear Sirs,

Re: Proposed initial public offering of equity shares of X 2 each (the “Equity Shares”) of Sula
Vineyards Limited the “Company” and such offer, the “Offer”)

With reference to the captioned matter, we Technopak Advisors Private Limited {‘Technopak’) ,
hereby accord our no-objection and our consent to be named as an “expert” in terms of the
Companies Act, 2013 as amended, our report “Industry Report on Indian Wine Retail” dated 23"
November 2022 {(“Report”), as annexed in Annexure A and its contents or any extract thereof, being
included in any documents issued by the Company in connection with the Offer, including the draft
red herring prospectus {“DRHP”}, red herring prospectus {(“RHP”) and the prospectus (“Prospectus”)
intended to be filed by the Company with the Securities and Exchange Board of India (the “SEBI”}, the
stock exchanges where the Equity Shares of the Company are proposed to be listed (the “Stock
Exchanges”), the Registrar of Companies, Maharashtra at Mumbai (“RoC”) and any other documents
in relation to the Offer including in any international supplements of the foregoing, preliminary
international wrap, international wrap, publicity material, press/media releases, road show investor
presentation(s}, annual reports, research reports or marketing material prepared by the Company or
its advisers (collectively, the “Offer Documents”). In this regard, the disclaimer as provided in
Annexure B must be included in the relevant Offer Documents.

We agree that such disclosures would be made only as deemed fit by the Company and the book
running lead managers appointed in connection with the Offer (“BRLMSs"} and this certificate does not
impose any cbligation on the Company/BRLMs to include in any Offer Documents all or any part of
the information with respect to which consent for disclosure is being granted pursuant to this
certificate. We also give our consent to include this letter of consent, the engagement letter dated
22" October 2021 entered into with the Company {included as Annexure C) and the Report as part of
the section titled “Materiaf Contracts and Documents for inspection” in the Offer Documents and on
the wehsite of the Company and our website (if required), in relation to which a weblink may be
included in the Offer Documents, which will be available to the public for inspection,

We further confirm that we have, where required, obtained requisite consent that may be required
from any governmental, regulatory or statutory authority or other person in relation to any
information used by us in our Report.

We confirm that all information contained in the Report has been cobtained by Technopak from
sources believed by it to be true and reliable and after exercise of due care and diligence by us.
However, such information is provided on an ‘as is’ basis. All information contained herein must be
construed solely as staternents of opinion. We further assume no responsibility for statements made
by the Company in the Offer Documents except in respect of and to the extent of the Report or any
part thereof reproduced or included in the Offer Documents.

N\ Technopak Advisors Pvt. Ltd.

www. technopak.com
| ” 5th Floor, Block A, Lemon Tree Corperate Park, Sector 60, Gurgacn-122011
\ ¢ 2 | Tel: +91 124 5080100 Fax: +91 124 5080199
o Regd. Office: 202, Sona Apartment 3, Kaushalya Park, Hauz Khas, New Delhi - 110 016
\--.__f_ : CIN: U74140DL1994PTCO61818 E-mail: infoi@technopak.com



We confirm that we are not and have not been engaged or interested in the formation, promotion or
management of the Company. Neither the Company, nor its promoter, its directors, or the BRLMs to
the Offer, is a related party to us as per the definition of ‘related party’ under the Companies Act, 2013
and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, each as amended,
as on the date of this letter. We confirm that we are an independent agency and that we do not have
any direct/ indirect interest in or relationship with the Company, its promoter, directors or its key
managerial personnel or management or the BRLMs as of the date of this letter, and also confirm that
we do not perceive any conflict of interest in such relationship/ interest while issuing the Report or
this letter. We confirm that we and our associates do not hold any Equity Shares of the Company.

We represent that our execution, delivery and performance of this consent have been duly authorised
by all necessary actions (corporate or otherwise). We confirm that the above information in relation
to us is true, fair and correct, and there is no untrue statement or omission which would render the
contents of this letter misleading in its form or context.

We agree to keep the information regarding the Offer, your request and this consent strictly
confidential,

This letter may be relied upon by the Company, the BRLMs and the legal advisors in relation to the
Offer. This letter and the Report, or any extract thereof, may be delivered or furnished to any
governmental or regulatory or judicial authority, as may be required in relation to the Offer or
pursuant to an order or request from such authority. Further, we also authorize you to deliver this
letter of consent, the Report, or any extract thereof, to the RoC pursuant to the provisions of Section
26 and 32 of the Companies Act, 2013 and rules and regulations made thereunder, or SEBI, Stock
Exchanges.

We confirm that we will immediately communicate any changes in writing in the above information
to the Company and the BRLMs until the date when the Equity Shares commence trading on the Stock
Exchanges. In the absence of any such communication from us, BRLMs and the legal advisors, each to
the Company and the BRLMSs, can assume that there is no change to the above information until the
Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any
other Offer-related material, and may be relied upon by the Company, BRLMs and the legal advisors
appointed by the Company and the BRLMs, in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed
to them in the Offer Documents, as the case may be.

Yours faithfully,

For Technopak Advisors Private Limited

~ . / i \ I:I‘.
- . 1 4
\ I

Ankur Bisen \O)>~ Y/
7J-) '

Senior Partner At

Date: 23" November 2022

Technopak Advisors Pvt. Ltd,
www.technopak.com

Sth Floor, Block A, Lemon Tree Corporate Park, Sector 60, Gurgaon~-122011
Tel: +91 124 5080100 Fax: +91 124 5080199

Regd. Office: 202, Sona Apartment 3, Kaushalya Park, Hauz Khas, New Delhi - 110 016
CIN: U74140DL1994PTCO61818 E-mail: info@technopak.com



cC:
Book Running Lead Managers;

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC

Plot No. 27, ‘G’ Block

Bandra Kurla Complex

Bandra (E} Mumbai -400051,
Maharashtra, India

CLSA India Private Limited
8/F, Dalamal House,
Nariman Point

Mumbai 400 021
Mabharashtra, India

IIFL Securities Limited
10th Floor, IIFL Centre
Kamala City,

Senapati Bapat Marg
Lower Parel (West),
Mumbai 400013

Legal Counsel to the Company as to Indian Law:

Shardul Amarchand Mangaldas & Co
Amarchand Towers,

216 Okhla Industrial Estate,

Phase lll, New Delhi - 110 020, India

Legal Counsel to the Book Running Lead
Managers as to Indian Law:

Trilegal

One World Centre

10th Floor, Tower 2A & 2B,
Senapati Bapat Marg,
Lower Parel (West),
Mumbai - 400 013

Legal Counsel to the Book Running Lead
Managers as to International Law:

Linklaters Pte. Ltd
One George Street
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Annexure B

THE DISCLAIMER CLAUSE

This information package is distributed by Technopak Advisors Private Limited {hereinafter
“Technopak”) on a strictly private and confidential and on ‘need to know’ basis exclusively to
the intended recipient. This information package and the information and projections
contained herein may not be disclosed, reproduced, or used in whole or in part for any
purpose or furnished to any other person(s) other than in relation to the proposed IPO of Sula
Vineyards Pvt. itd or as may be required by SEBI or Stock Exchanges or any other regulator,
The person(s) who is/are in possession of this information package or may come in possession
at a later day hereby undertake(s) to observe the restrictions contained herein.

Only leading players are profiled and benchmarked for the purpose of the report and does not
necessarily cover all types of players.

The information contained herein is of a general nature and is not intended to address the
facts and figures of any individual or entity. The content provided here treats the subjects
covered here in condensed form. It is intended to provide a general guide to the subject
matter and should not be relied on as a basis for business decisions. No one should act upon
such information without taking appropriate additional professional advice and/or thorough
examination of the situation,

Technopak and its directors, employees, agents and consultants shalfl have no liability
{(including liability to any person by reason of negligence or negligent misstatement) for any
statements, opinions, information or matters (expressed or implied) arising out of, contained
in or derived from, or of any omissions from the information package and any liability
whatsoever for any direct, indirect, consequential or other loss arising from any use of this
information-package and/or further communication in relation to this information package.

T

Technopak Advisors Pvt. Ltd.

www.technopak.com
5th Floor, Block A, Lemon Tree Corporate Park, Sector 60, Gurgacn-122011
Tel: +91 124 5083100 Fax: +51 124 5080199
Regd. Office: 202, Sona Apartment 3, Kaushalya Park, Hauz Khas, New Delhi - 110 016
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Annexure IT

CONSENT LETTER
Ref: YBL/MUM/ELC/02/2022/10
To,

The Board of Directors
Sula Vineyards Limited

901 Hubtown Solaris

N.S. Phadke Marg

Andheri (E) Mumbai 400 069
India

&

Dear Madam/Sir,

Re: Proposed initial public offering of equity shares (the “Equity Shares”) of Sula
Vineyards Limited (the “Company” and such offer, “Fresh Issue” and an offer for
sale of the Equity Shares by certain existing shareholders “Offer for Sale” and
together with the Fresh Issue, the “Offer”) and certain maiters connected therewith.

We refer to the facilities extended to the Company by us, identified in Schedule I to this letter,
pursuant to the documentation including the term loan agreement/working capital facility
agreement and related documentation including security documentation and any
amendments, supplements, and annexures thereto and sanction letters, together with ail other
documents relating to the Loans (the “Loan Documentation”), aggregating to ¥ 29.13 crores;
and to your request letter dated December 1, 2021 in relation to the captioned subject matter
(“Request Letter”). Capitalised terms, which are not defined herein, have the same meanings
as in the Request Letter.

We hereby confirm that the Loan Documentation governs all loans currently sanctioned by us
in favour of the Company and that all outstanding borrowings of the Company from us are
govemed thereby.

We have been informed that the Company is proposing to undertake an initial public offer of
its Equity Shares and may undertake certain Actions. We are also aware that some or all of
the Actions to be taken or disclosures required to be made by the Company in relation to the
Offer would require our consent/intimation to us under the Loan Documentation.

We hereby give our consent and no-objection to the Company to proceed with and
consummate the Offer including the Pre-IPO Placement, if any, and to undertake or cause to
undertake all Actions, defined and identified below, and to do all other acts and deeds, and
execute all documents, forms and instruments as may be required in connection with the Offer
and the Pre-IPO placement, if any:

¢ change in the controlling interest, ownership and/or management control;

» issuance of further share capital and effecting changes in the Company's capital structure;

e amending or modifying any of its constitutional documents and consequently effecting a
change in the name of the Company;

e effecting changes in the board of directors and management set up of the Company;

Registered & Corporate Office; YES BANK Limited, YES BANK House, Off Western Express Highway,
Santacruz (East), Mumbai - 400055 Tel: +91 {22) 5091 9800 / +91 {22} 6507 9800 Fax: +91 (22} 2619 2866
Website: www.yesbank.in Email: communications@yesbank.in CIN: L651930MH2003PLC143249



e effecting changes in the shareholding pattern of the Company,

* lock-in of shareholding of the promoters and/or promoter group and other shareholders
of the Company;

¢ undertaking any other activities as may be required in relation to the Offer; and

* pre-payment or repayment of the loans availed by the Company from the Lender. Further,
the penalty, if applicable, in relation to the pre-payment or repayment of the Loans is
hereby waived under the Loan Documents.

{collectively, the “Actions”)

Further, we specifically waive our right and release the Company from the restrictions on
transfer of Company’s shares by any of its shareholders including its promoters, as provided
under clause 5.3 of the Loan Agreement dated November 12, 2018 to the extent of their
participation in the Offer.

Our consent and no-objection given in this letter satisfies all requirements with respect to the
Loan Documentation to obtain consent/waiver for the proposed Offer and the Pre-IPO
Placement, if any. Our consent and no-objection given hereunder shall supersede all
covenants and conditions to the contrary that may be stipulated in the Loan Documentation.
Further, these consents and waivers shall be applicable for any future documentation (in
addition to the Loan Documentation) executed between us and the Company, with respect to
any additional facilities or enhancementts availed of by the Company from us, until the Equity
Shares of the Company issued pursuant to the Offer are listed and commence trading on the
Stock Exchanges.

We further confirm that:

(i) the accounts held by the Company with us are regular and there have been no current
or past defaults on account of repayment of interest or principal or of financial
covenants or of any other provision or condition of the Loan Documentation,

(ii) there has been no rescheduling or restructuring of any loans or credit facilities and no
event of default, cross-default, rollover of any loans or credit facilities or trigger event
has occurred under the Loan Documentation,

(iii} there is no pending litigation, dispute, or notice initiated or issued or attachment order
initiated by us against the Company or against any of the directors or promoters
and/or promoter group of the Company in relation to any of the Company’s
borrowings as on the date of this consent, and we have not threatened to commence
any litigation, proceedings or disputes against the Contpany or any of its directors or
promoters and/ or promoter group as on the date of this letter,

(iv)we have not; (A) issued any notices of default (including cross-default) or sought any
prepayments, accelerations in repayment or lump sum payments or amounts towards
penalty or fines in connection with the Loan Documentation; (B} or sought
termination, suspension or cancellation of any loan or credit facilities availed by the
Company, or (C) sought conversion of any borrowed amounts under the Loan
Documentation into equity share capital of the Company, or (D) invoked any of our
rights in relation to the security provided in relation to the borrowings till date,

Santacruz (East), Mumbai - 400055 Tel: +91 (22) 5091 9800 / +91 (22) 6507 9800 Fax: +91 (22) 2619 2866
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(v) the Company has complied with and has not been in violation of any of the terms and
conditions ‘of the Loan Documentation, including any covenants or restrictions
imposed on the Company governing any borrowings taken from us, including but not
limited to, the Loan Documentation,

{(vi)we have not issued notices to the Company or any of its directors or promoters in
connection with the Loan Documentation or declared them as willful defaulters, or
initiated attachment of the Company’s or any of its directors’ or promoters’ propertles
in connection with the Loan Documentation,

(vii) the Company,” its promoters, and for its directors, have not been declared as
“fraudulent borrowers’ by us in terms of the RBI Master Direction on Frauds dated
July 1, 2016, as amended, and

(viii) the Company had sought moratorium from us for a period of 6 months which was
implemented up till August 31, 2021 as permitted by the Reserve Bank of India in
light of the COVID-19 pandemic and at present, the Company has not sought any
moratorium from us in light of the COVID-19 pandemic.

We also hereby waive any of our rights under any Loan Documentation in relation to the loans
that may be triggered as a result of any action or other step taken in connection with the
proposed Offer or that may have occurred in the past and/or that are currently subsisting.

We represent that our execution, delivery and performance of this consent and no-objection
have been duly authorised by all necessary actions (corporate or otherwise).

This consent letter does not impose any obligation on the Company to include in any Offer
Documents all or any part of the information with respect to which consent for disclosure is
being granted pursuant to this letter.

We confirm that we will immediately communicate any changes in writing in the above
information to the book running lead managers to the Offer (“Book Running Lead
Managers”) until the date when the Equity Shares commence trading on the Stock Exchanges.
In the absence of any such communicatton from us, Book Running Lead Managers and the
legal advisors, each to the Company and the Book Running Lead Managers, can assume that
there is no change to the above information until the Equity Shares commence trading on the
Stock Exchanges pursuant to the Offer.

- This-consentletter is-for information and for mclusion{in part-or-full) in the Offer Documents
or any other Offer-related material, and may be relied upon by the Company, Book Running
Lead Managers and the legal advisors appointed by the Company and the Book Running Lead
Managers, in relation to the Offer.

Notwithstanding anything stated herein, it is to be distinctly understood that grant of the
consent and/or statements made herein should not in any way be deemed or construed that
the proposed Offer has been cleared or approved by YES Bank Limited. YES Bank Limited
does take any responsibility for the financial soundness of the proposed objects for which the
proceeds of the Offer are proposed to be utilised or for the correctness of statements made or
opinions expressed in the Offer Documents to be filed with SEBI, RoC and Stock Exchanges
as applicable. In case of any assumptions/ queries raised by the investors and/or regulatory
authorities in this regard and communicated to the Company and if required to be disclosed
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as per the extant regulations/requirements, the Company undertakes to comununicate/
disclose the understanding mentioned in this paragraph to the relevant investors/ regulatory
authorities.

We authorise you to deliver this letter of consent to the Registrar of Companies, Maharashtra
at Mumbai, pursuant to Sections 26 and 32 of the Companies Act, 2013, as amended, the Stock
Exchanges, SEB! and any other regulatory or statutory authority as may be required.

- -—We undertake to keep strictly confidential the details of the preposed capital raising options,
your request letter and this consent letter.
In case the Offer is withdrawn by the Company or is not consummated pursuant to any
reasons including, market conditions, receipt of requisite approvals and other relevant
considerations, this consent letter shall terminate with effect from the date of such withdrawal
or recession of the Offer. It is clarified that all of the actions in connection with the proposed
Offer undertaken prior to the termination of this letter shall be deemed to be undertaken with
our consents granted in this consent letter.

Yours faithfully,

For and on behalf of YES Ba ?g;p
Authorized/signatory

Name: Abhijit Slnonapurkalk-{‘—é/
Date: 16/02/22

Ce:

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor, Plot No. C -27

"G" Block, Bandra Kurla Complex

Bandra (East), Mumbai ~ 400 051

CLSA India Private Limited
8/F, Dalamal House,
Nariman Point

Mumbai 400021 -

India

IIFL Securities Limited
10th Floor, IIFL Centre
Kamala City, Senapati Bapat Marg
Lower Parel (West}

Mumbai 400 013
Maharashtra, India

Shardul Amarchand Mangaldas & Co
Amarchand Towers,

216 Okhla Industrial Estate,

Phase TII, New Delhi - 110 020, India

Santacruz (East), Mumbai - 400055 Tel: +91 (22) 5091 9800 7 +91 (22) 6507 9800 Fax: +91 (22} 2619 2866
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Trilegal

Peninsula Business Park

17th Floor, Tower B,
Ganpatrac Kadam Marg,
Lower Parel (West),
Mumbai, 400 013
Schedule 1
S. Particulars of loan facility | Sanctioned Outstanding Rate of interest
No. (including nature and amount amount as on (%)
date) (in % crores) 15/02/ 2022
Principal
amount
(in ¥ crores)
1 Fund Based Limits 21.0 Nil CC - 1Y MCLR +
1.05%
2. Non Fund Based Limits as 20.0 4.7 NA
sublimit of Fund based
limits
3. Term Loan 8.13 5.6 O/NMCLR +0.6%
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Annexuvre 11

CONSENT LETTER

SBM/MUM/CAD/2022/002 5% January, 2022

To,

The Board of Directors

Sula Vineyards Private Limited
901 Hubtown Solaris

N.S. Phadke Marg

Andheri (E) Mumbai 400 069
India

Dear Madam/Sir,

Re: Proposed imitial public offering of equity shares (the “Equity Shares”) of Sula Vineyards Private Limited
(the “Company” and such offer, “Fresh Issue” and an offer for sale of the Equity Shares by certain
existing shareholders “Offer for Sale” and together with the Fresh Issue, the “Offer”) and certain
matters connected therewith.

We refer to the facilities extended to the Artisan Spirits Private Limited, a subsidiary of the Company (“Subsidiary™)
by us, identified in Schedule I to this letter (“Loans™), pursuant to the documentation including the term loan
agreement/working capital facility agreement and related documentation including security documentation and any
amendments, supplements, and annexures thereto and sanction letters and the Company has executed a corporate
undertaking in our favour in its capacity as a guarantor for the Loans, together with all other documents relating to the
Loans (the “Loan Documentation™), aggregating to Z 20 crores; and to your request letter dated December 1, 2021
in relation to the captioned subject matter (“Request Letter™). Capitalised terms, which are not defined herein, have
the same meanings as in the Request Letter.

We hereby confirm that the Loan Documentation governs all loans currently sanctioned by us in favour of the
Subsidiary and that all outstanding borrowings of the Subsidiary from us are govemed thereby.

We have been informed that the Company is proposing to undertake an initial public offer of its Equity Shares and
may undertake certain Actions (as defined hereunder). We are also aware that some or all of the Actions to be taken
or disclosures required to be made by the Company in relation to the Offer would require our consent/intimation to us
under the Loan Documentation.

We hereby give our unconditional waiver, consent and no-objection to the Company to proceed with and consummate
the Offer including the Pre-IPO Placement, if any, and to undertake or cause to undertake all Actions (as defined
below) and to do all other acts and deeds, and execute all documents, forms and instruments as may be required in
connection with the Offer and the Pre-IPO placement, if any.

change in the controlling interest, ownership and/or management control;

issuance of further share capital and effecting changes in the Company's capital structure;

amending or modifying any of its constitutional documents and consequently effecting a change in the name of
the Company;

effecting changes in the board of directors and management set up of the Company;

effecting changes in the sharcholding pattern of the Company,

lock-in of shareholding of the promoters and/or promoter group and other shareholders of the Company; and

[ MURABAL
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e undertaking any other activities as may be required in relation to the Offer.
(collectively, the “Actions™)

We hereby waive any of our rights under the Loan Documentation that may be triggered as a result of any of the
Actions or other steps taken in connection with the proposed Offer and the Pre-IPO Placement, if any, including any
right or restriction in respect of such appointment of third party advisors and intermediaries for the Offer.

Qur consent and no-objection given hereunder shall supersede all covenants and conditions to the contrary that may
be stipulated in the Loan Documentation in relation to the Actions.These consents and waivers shall be applicable for
any future documentation in relation to the Loans (in addition to the Loan Documentation) executed between us and
the Company and/or its Subsidiary, until the Equity Shares of the Company issued pursuant to the Offer are listed and
commence trading on the Stock Exchanges.

We further confirm that:

(i) the accounts held by the Subsidiary with us are regular and there have been no current or past defaults on
account of repayment of interest or principal or of financial covenants or of any other provision or condition
of the Loan Documentation,

(ii) there has been no rescheduling or restructuring of any loans or credit facilities and no event of default, cross-
default, rollover of any loans or credit facilities or trigger event has occwred under the Loan Documentation,

(iti) there is no pending litigation, dispute, or notice initiated or issued or attachment order initiated by us against
the Subsidiary/ Company or against any of the directors or promoters and/or promoter group of the
Subsidiary/Company in relation to any of the Subsidiary’s borrowings as on the date of this consent, and we
have not threatened to commence any litigation, proceedings or disputes against the Subsidiary/Company or
any of its directors or promoters and/or promoter group as on the date of this letter,

{(iv) we have not; (A) issued any notices of default (including cross-default) or sought any prepayments,
accelerations in repayment or lump sum payments or amounts towards penalty or fines in connection with
the Loan Documentation; (B) or sought termination, suspension or cancellation of any loan or credit facilities
availed by the Subsidiary, or (C) sought conversion of any borrowed amounts under the Loan Documentation
into equity share capital of the Subsidiary, or (D) invoked any of our rights in relation to the security provided
in relation to the borrowings till date,

{¥v)} we have not issned notices to the Subsidiary/ Company or any of its directors or promoters in connection
with the Loan Documentation or declared them as willful defaulters, or initiated attachment of the
Subsidiary’s/ Company’s or any of its directors® or promoters’ properties in connection with the Loan
Documentation,

(vi) the Subsidiary/Company, its promoters, and /or its directors, have not been declared as ‘fraudulent borrowers’
by us in terms of the RBI Master Direction on Frauds dated July 1, 2016, as amended, and

(vii)the Subsidiary had not sought moratorium from us as permitted by the Reserve Bank of India in light of the
COVID-19 pandemic

We have not issued any notice or taken any action against the Subsidiary/Company in relation to any violation of any
of the terms and conditions of the Loan Documentation and also hereby waive any of our rights under any Loan
Documentation in relation to the loans that may be triggered as a result of any Action taken in connection with the
proposed Offer that may have occurred in the past and/or that are currently subsisting.

We represent that our execution, delivery and performance of this consent and no-objection have been duly authorised
by all necessary actions (corporate or otherwise).




This consent letter does not impose any obligation on the Company to include in any Offer Documents all or any part
of the information with respect to which consent for disclosure is being granted pursuant to this letter.

We confirm that we will immediately communicate any changes in writing in the above information to the Company
until the date when the Equity Shares commence trading on the Stock Exchanges. In the absence of any such
communication from us, the Company can assume that there is no change to the above information until the Equity
Shares commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, the book running lead managers to the Offer and the legal
advisors appointed by the Company and the Book Running Lead Managers, in relation to the Offer.

We authorise you to deliver this letter of consent to the Registrar of Companies, Maharashtra at Mumbai, pursuant to
Sections 26 and 32 of the Companies Act, 2013, as amended, the Stock Exchanges, SEBI and any other regulatory or
statutory authority as may be required.

We undertake to keep strictly confidential the details of the proposed capital raising options, your request letter and
this consent letter,

Yours faithfully,
For and on behalf of SBM Bank (India) Ltd
Authorized signatory

Name: Mahima Tambadkar
Date: 5 January 2022

Ce:
Kotak Mahindra Capital Company Limited

27BKC, 1st Floor, Plot No. C 27
"G" Block, Bandra Kurla Complex
Bandra (East), Mumbai — 400 051

CLSA India Private Limited
8/F, Datamal House,

Nariman Point

Mumbai 400 021

India

Shardul Amarchand Mangaldas & Co
Amarchand Towers,

216 Okhla Industrial Estate,

Phase ITI, New Delhi - 110 020, India

Trilegal

Peninsula Business Park

17th Floor, Tower B,

Ganpatrao Kadam Marg,

Lower Parel (West), Mumbai, 400 013
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Schedule I

Term Loan 12000 | 117.23 | 117.23 | 895 | 5 Years
Working Capital 80.00 35.00 35.00 | 8.60 | 1 Year
LC/BG 20.63 20.63 |[NA | 5 Year
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@kotak Kotak Mahindra Bank

Ref. no:- LC/MUM/1869 Date: February 10, 2022

To,

Sula Vineyards Private Limited
901 Hubtown Solaris

N.S. Phadke Marg

Andheri (E) Mumbai 400 069
India

Dear Madam/Sir,

Re:  Proposed initial public offering of equity shares (the “Equity Shares”) of Sula Vineyards Private
Limited (the “Company” and such offer, “Fresh Issue” and an offer for sale of the Equity Shares by
certain existing shareholders “Offer for Sale” and together with the Fresh Issue, the “Offer”) and
certain matters connected therewith.

We refer to the facilities extended to the Company by us, identified in Schedule 1 to this letter, pursuant to the
documentation including the term loan agreement/working capital facility agreement and related documentation
including security documentation and any amendments, supplements, and annexures thereto and sanction letters,
together with all other documents relating to the Loans (the “Loan Documentation™), aggregating to T 65.50
crores; and to your request letter dated December 1, 2021 in relation to the captioned subject matter (“Request
Letter™). Capitalised terms, which are not defined herein, have the same meanings as in the Request Letter.

We hereby confirm that the Loan Documentation governs all loans currently sanctioned by us in favour of the
Company and that all outstanding borrowings as on date of issuance of this letter of the Company from us are
governed thereby. :

We have been informed that the Company is proposing to undertake an initial public offer of its Equity Shares
and may undertake certain Actions. We are also aware that some or all of the Actions to be taken or disclosures
required to be made by the Company in relation to the Offer would require our consent/intimation to us under the

Loan Documentation.

We hereby give our, consent and no-objection, subject to the terms contained herein, to the Company to proceed
with and consummate the Offer including the Pre-IPO Placement, if any, and to undertake or cause to undertake
the following Actions {as defined in the Request Letter and identified below) and to do all other acts and deeds,
and execute all documents, forms and instruments as may be required in connection with the Offer and the Pre-
IPO placement, if any:

¢ change in the controlling interest, ownership and/or management control;
issuance of further share capital and effecting changes in the Company's capital structure;

* amending or modifying any of its constitutional documents and consequently effecting a change in the name
of the Company;

e effecting changes in the board of directors and management set up of the Company;

e effecting changes in the shareholding pattern of the Company, including sharcholding of the promoters which
may not be maintained above 25% of the shareholding of the Company pursuant to the Offer
lock-in of shareholding of the promoters and/or promoter group and other shareholders of the Company;
undertaking any other activities as may be required in relation to the Offer; and

s pre-payment or repayment of the loans availed by the Company from the Lender. Further, the penalty, if
applicable, in relation to the pre-payment or repayment of the Loans is hereby waived under the Loan
Documents

Page 1 of §
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@ kotak Kotak Mahindra Bank

[We hereby also waive, subject to the terms contained herein, the Actions that have been undertaken by the
Company in the past in relation to the Offer, i.e., amending or medifying any of its constitutional documents and
consequently effecting a change in the name of the Company and effecting changes in the board of directors and
management set up of the Company.

Further, in reference to clause 5.33 of the Facility Agreement, “The Borrower shall as soon as any call in respect
of its share capital has been resolved upon by the Directors or as soon as it shall have been resolved to issue any

unissued shave capital or to create any new shares immediately give notice of such call to the Bank or give notice

to the Bank of the intention of the Borrower to issue or create an such share capital as aforesaid and the proposed
amount thereof and shall not unril the expiration of seven clear days from the time when such notice shall have
been sent to the Bank issue any notice to the members of the Borrower in respect of payment of any calls or issue

oF issue or create any stch existing or new shares respectively as aforesaid If the Bank shall so require every
notice prospectus application form or allotment letter sent owt by the Borrower in pursuance of any such

resolution shall direct the members or applicants for allotment of the share of the Borrower to pay the call so

made or the moneys payable in respect of the said existing or new shares to the Bank or as it shall direct and if
no such requisition be made by the Bank the members, applicants or allottees shall be directed to pay any call or
other moneys into the Bank’s office (as may be informed or notified) to the joint account of the Borrower and the

Bank or in such marnner as the Bank may direct. The Bank shall be entitled to require all such calls or moneys
received by the Borrower to be applied either wholly or partly in or towards the payment or satisfaction of the
principal swm interest and other moneys due to the Bank but in default of the Bank requiring the said calls or
moneys to be to be so applied as aforesaid within one month of their being paid, the Borrower may without the
consent of the Bank apply the whole of the balance thereof over and above what shall be required by the Bank to

be otherwise applied 10 the general purposes of the Borrower as it shall think fit provided also that all moneys
hereunder to be received by the Borrower from its members in advance of calls upon the shares shall be held by
the Borrower in trust for the Bank and so as to form part of the securities and shall be dealt wirh in the manner
hereinbefore mentioned in the case of calls or other moneys received by the Borrower.” We hereby consent to the

Company to utilize the proceeds raised pursuant to the Offer in any manner it deems fit and as disclosed in the

DRHP, the RHP and the Prospectus and give our waiver from following requirements provided under clause 5.33

of the Facility Agreementtill the completion of the Offer:

= any further notice required to be issued to the bank for, among other things, issuance or creation of such share
capital, as specified under clause 5.33 of the Facility Agreement; requirement for payment of monies received
by the Company pursuant to the allotment of shares to be deposited in a bank account as specified under
clause 5.33 of the Facility Agreement;

s utilisation of the money as specified under clause 5.33 of the Facility Agreement; and any other actions as
may be required to be undertaken by the Company pursuant to clause 5.33 of the Facility Agreement till the
completion of the Offer.

Our consent and no-objection given in this letter satisfies all requirements with respect to the Loan Documentation
to obtain consent/waiver for the proposed Offer and the Pre-IPO Placement, if any. Our consent and no-objection
given hereunder shall supersede all covenants and conditions to the contrary that may be stipulated in the Loan
Documentation. Further, these consents and waivers shall be applicable for any future documentation (in addition
to the Loan Documentation) executed between us and the Company, with respect to any additional facilities or
enhancements availed of by the Company from us, until the Equity Shares of the Company issued pursuant to the
Offer are listed and commence trading on the Stock Exchanges.

We further confirm that as on date of this letter:

(i) the accounts held by the Company with us are regular and there have been no current or past defaults on
account of repayment of interest or principal or of financial covenants or of any other provision or
condition of the Loan Documentation,
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@ kotak Kotak Mahindra Bank

(ii) there has been no rescheduling or restructuring of any loans or credit facilities and no event of default,
cross-default, rollover of any loans or credit facilities or trigger event has occurred under the Loan
Documentation,

(iii) there is no pending litigation, dispute, or notice initiated or issued or attachment order initiated by us
against the Company or against any of the directors or promoters and/or promoter group of the Company
in relation to any of the Company’s borrowings as on the date of this consent, and we have not threatened
to commence any litigation, proceedings or disputes against the Company or any of its directors or
promoters and/or promoter group,

(iv) we have not; (A) issued any notices of default (including cross-default) or sought any prepayments,
accelerations in repayment or lump sum payments or amounts towards penalty or fines in connection
with the Loan Documentation; (B) or sought termination, suspension or cancellation of any loan or credit
facilities availed by the Company, or (C) sought conversion of any borrowed amounts under the Loan
Documentation into equity share capital of the Company, or (D) invoked any of our rights in relation to
the security provided in relation to the borrowings,

(v} on basis the representations from the Company, the Company has complied with and has not been in
violation of any of the terms and conditions of the Loan Documentation, including any covenants or
restrictions imposed on the Company governing any borrowings taken from us, including but not limited
to, the Loan Documentation,

{(vi) we have not issued notices to the Company or any of its directors or promoters in connection with the
L.oan Documentation or declared them as willful defaulters, or initiated attachment of the Company’s or
any of its directors’ or promoters’ properties in connection with the Loan Docurnentation,

(vii) the Company, its promoters, and /ot its directors, have not been declared as ¢ frauvdulent borrowers” by us
in terms of the RBI Master Direction on Frauds dated July 1, 2016, as amended, and

{viii) the Company had sought moratorium from us for a period of 6 (six) months which was implemented up
till 31% August, 2020 as permitted by the Reserve Bank of India in light of the COVID-19 pandemic and
at present, the Company has not sought any moratorium from us in light of the COVID-19 pandemic.

We represent that our execution, delivery and performance of this consent and no-objection have been duly
authorised by all necessary actions (corporate or otherwise).

This consent letter does not impose any obligation on the Company to include in any Offer Documents all or any
part of the information with respect to which consent for disclosure is being granted pursuant to this letter.

We confirm that we will immediately communicate any changes in writing in the above information to the book
running lead managers to the Offer (“Book Running Lead Managers™) until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from us, Book Running
Lead Managers and the legal advisors, each to the Company and the Book Running Lead Managers, can assume
that there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges
pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, Book Running Lead Managers and the legai advisors
appointed by the Company and the Book Running Lead Managers, in relation to the Offer.

We authorise you to deliver this letter of consent to the Registrar of Companies, Maharashira at Mumbai, pursuant

to Sections 26 and 32 of the Companies Act, 2013, as amended, the Stock Exchanges, SEBI and any other
regulatory or statutory authority as may be required.
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@ kotak Kotak Mahindra Bank

We undertake to keep strictly confidential the details of the proposed capital raising options, your request letter
and this consent letter.

Yours faithfully,

For and on behalf of Kotak Mahindra Bank Limited

o
> "

Authorized signatory ¢
Makarand Patwardhan 1=
Associate Vice President
Makarand.patwardhan@kotak.com
+91 22 61661344

o’

Date: February 10, 2022
Ce:

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor, Plot No. C 27

"(" Block, Bandra Kurla Complex
Bandra (East), Mumbai — 460 051

CLSA India Private Limited
8/F, Dalamal House,

Nariman Point

Mumbai 400 021

India

Shardul Amarchand Mangaldas & Co
Amarchand Towers,

216 Okhla Industrial Estate,

Phase III, New Delhi - 110 020, India

Trilegal
Peninsula Business Park

17th Floor, Tower B,
Ganpatrao Kadam Marg.
Lower Parel (West),
Mumbai, 400 013
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Schedule ]

Kotak Mahindra Bank

S. Particulars of loan Sanctioned | Outstanding amount as on 31" | Rate of Term /
No. facility amount December 2021 interest Tenure
(including nature and (in ¥ Principal | Inferest | Total (%a)
date) million) amount and (in %
(in T | other million)
million) amounts
(in T
million)

1 Term Loans 455.00 227.70 Not 227.70 | 7.35 % - | As per
Under the Sanction Available 7.70 % | sanction
Letter and facility letters
documents as executed issued
from time to time from time

to time

2 Working Capital (Fund | 200.00 160.00 Not 160.00 | 7.40 % | As per
Based) Available sanction
Under the Sanction letters
Letter and facility issued
documents as executed from time
from time fo time to time

3 Working Capital (Non | 60.00 2.41 Not 241 NA As per
Fund Based) Available sanction
Under the Sanction letters
Letter and facility issued
documents as executed from time
from time to time to time
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Annexure LI

CONSENT LETTER

To,

The Board of Directors

Sula Vineyards Private Limited
901 Hubtown Solaris

N.S. Phadke Marg

Andheri (E) Mumbai 400 069
India

Dear Madam/Sir,

Re: Proposed initial public offering of equity shares (the “Equity Shares”) of Sula Vineyards Private
Limited (the “Company” and such offer, “Fresh Issue” and an offer for sale of the Equity Shares by
certain existing shareholders “Offer for Sale” and.together with the Fresh Issue, the “Offer”) and
certain matters connected therewith.

We refer to the facilities extended to the Company by us. identified in Schedule 1 to this letter, pursuant to the
documentation including the term loan agreement/working capital facility agreement and related documentation
including security documentation and any amendments. supplements, and annexures thereto and sanction letters,
together with all other documents relating to the Loans (the “Loan Documentation™), aggregating to ¥ 77.5
Crores; and to your request letter dated December 1. 2021 in relation to the captioned subject matter (“Request .
Letter™). Capitalised terms, which are not defined herein. have the same meanings as in the Request Letter.

We hereby confirm that the Loan Documentation governs all loans currently sanctioned by us in favour of the
Company and that ail outstanding borrowings of the Company from us are governed thereby.

We have been informed that the Company is proposing to undertake an initial public offer of its Equity Shares
and may undertake certain Actions. We are also aware that some or all of the Actions to be taken or disclosures
required to be made by the Company in relation to the Offer would require our consent/intimation to us under the
Loan Documentation.

We hereby give our unconditional waiver. consent and no-objection 1o the Company to proceed with and
consummate the Offer including the Pre-IPOQ Placement. if any, and to undertake or cause o tindertake all Actions
(as defined in the Request Letter and ‘dentified below) and to do all other acts and deeds, and execute all
documents. forms and instruments as may be required in connection with the Offer and the Pre-1PO placement, if
any:

 change in the controlling interest, ownership and/or management control; -

o issuance of further share capital and effecting changes in the Company’s capital structure; .

» amending or modifying any of its constitutional documents and consequently effecting a change in the name
of the Company;

effecting changes in the board of.directors and management set up of the Company;

effecting changes in.the shareholding pattern of the Company,

lock-in of shareholding of the promoters and/or promoter group and other shareholders of the Company;
undertaking any other activities as may be required in relation to the Offer; and

pre-payment or repayment of the loans availed by the Company from the Lender. Further, the penalty, if
applicable. in relation to the pre-payment or repayment of the Loans is hereby waived under the Loan
Documents.

We hereby waive any of our rights under the Loan Doctimentation that may be triggered as a result of any of the
Actions or other steps taken in connection with the proposed Offer and the Pre-IPO Placement. if any. including
any right or restriction in respect of such appointment of third party advisors and intermediaries for the Offer, any
right to appoint nominee directors on the board of directors and committees of the board of directors of the
Company under the Loan Documentation.

214- 215 CITY MALL, 2ND FLOOR, PLOT NO 1,-5.NO 132, GANESH KHIND ROAD
(UNIVERSITY ROAD} PUNE- 411 007 o o
REGISTERED OFFICE : "Trishul” - 3rd Floor Opp. Samartheswar Tempie, Near Law Garden, =& 7' '
Ellisbridge, Ahmedabad - 380006. Telephone No. 079-26409322 Fax No. - 079-26409321 e
CIN: L65110GJ1993PLC020769 Website - www.axisbank.com

AXIS BANK
/\



Our consent and no-objection given in this letter satisfies all requirements with respect to the Loan Documentation
to obtain consent/waiver for the proposed Offer and the Pre-IPO Placement, if any. Our consent and no-objection
given hereunder shall supersede all covenants and conditions to the contrary that may be stipulated in the Loan
Documentation. Further, these consents and waivers shall be applicable for any future documentation (in addition
to the Loan Documentation) executed between us and the Company. with respect to any additional facilities or
enhancements availed of by the Company from us, until the Equity Shares of the Company issued pursuant to the
Offer are listed and commence trading on the Stock Exchanges.

We further confirm that:

(i) the accounts held by the Company with us are regular and there have been no current or past defaults on
account of repayment of interest or principal or of financial covenants or of any other provision or
condition of the Loan Documentation,

(i) there has been no rescheduling or restructuring of any loans or credit facilities and no event of default,
cross-default, rollover of any loans or credit facilities or trigger event has occurred under the Loan
Documentation.

(iii) there is no pending litigation, dispute, or notice initiated or issued or attachment order initiated by us
against the Company or against any of the directors or promoters and/or promoter group of the Company
in relation to any of the Company’s borrowings as on the date of this consent, and we have not threatened
to commence any litigation, proceedings or disputes against the Company or any of its directors or
promoters and/or promoter group as on the date of this letter,

(iv) we have not; (A) issued any notices of default (including cross-default) or sought any prepayments,
accelerations in repayment or lump sum payments or amounts towards penalty or fines in connection
with the Loan Documentation; (B) or sought termination, suspension or cancellation of any loan or credit
facilities availed by the Company, or (C) sought conversion of any borrowed amounts under the Loan
Documentation into equity share capital of the Company, or (D) invoked any of our rights in relation to
the security provided in relation to the borrowings till date,

(v) the Company has complied with and has not been in violation of any of the terms and conditions of the
Loan Documentation. including any covenants or restrictions imposed on the Company governing any
borrowings taken from us, including but not limited to, the Loan Documentation,

{vi) we have not issued notices to the Company or any of its directors or promoters in connection with the
Loan Documentation or declared them as willful defaulters, or initiated attachment of the Company’s or
any of its directors’ or promoters’ properties in connection with the Loan Documentation,

(viiythe Company, its promoters, and /er its directors, have not been declared as ‘ fraudulent borrowers’ by us
in terms of the RBI Master Direction on Frauds dated July 1, 2016, as amended, and

(viii} the Company had sought moratorium from us for a period of 2 months which was implemented
up from 01.03.2020 to 30.04.2020 as permitted by the Reserve Bank of India in light of the COVID-19
pandemic and at present, the Company has not sought any moratorium from us in light of the COVID-
19 pandemic.

We also hereby waive any of our rights under any Loan Documentation in relation to the loans thai may be
triggered as a result of any action or other step taken in connection with the proposed Offer or that may have
occurred in the past and/or that are currently subsisting.

We represent that our execution, delivery and performance of this consent and no-objection have been duly
authorised by all necessary actions (corporate or otherwise).

This consent letter does not impose any obligation on the Company to include in any Offer Documents all or any
part of the information with respect to which consent for disclosure is being granted pursuant to this letter.

We confirm that we will immeédiately communicate any changes in writing in the above information to the book
running lead managers to the Offer (“Book Running Lead Managers™) until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from us, Book Running




Lead Managers and the legal advisors, each to the Company and the Book Running Lead Managers, can assume
that there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges
pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, Book Running Lead Managers and the legal advisors
appointed by the Company and the Book Running Lead Managers, in relation to the Offer.

We authorise you to deliver this letter of consent to the Registrar of Companies, Maharashtra at Mumbai, pursuant
to Sections 26 and 32 of the Companies Act, 2013, as amended, the Stock Exchanges, SEBI and any other
regulatory or statutory authority as may be required.

We undertake to keep strictly confidential the details of the proposed capital raising options, your request letter
and this consent letter.

Yours faithfully,
For and on hehalf of Axis Bank Limited

Date: 19.01.2022
Ce:

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor, Plot No. C 27

"G" Block, Bandra Kurla Complex

Bandra (East), Mumbai — 400 051

CLSA India Private Limited
8/F, Dalamal House,

Nariman Point

Mumbai 400 021

India

Shardul Amarchand Mangaldas & Co
Amarchand Towers,

216 Okhla Industrial Estate.

Phase [iI, New Delhi - 110 020, India

Trilegal

Peninsula Business Park
17th Floor, Tower B,
Ganpatrao Kadam Marg,
Lower Parel (West),
Mumbai, 400 013



Schedule 1

S. Particulars of loan facility | Sanctioned | Outstanding amountason | Rateof | Term/
No. (including nature and amount 31.12.2021 interest | Tenure
date) (in¥ Principal | Interest | Total | (%)
Crores) | amount | and (in T
(in % | other Crores)
Crores) amounts
(in ks
. Crores)
1 Cash Credit/ Working | 60.00 41.99 - 41.99 As per | As per
Capital Demand Loan SL SL
2 EPC/PCFC/PSCFC/EBRD | (25.00) - - -- As per | As per
SL SL
3 Bank Guarantee (15.00) 8.81 - 8.81 NA As per
SL
4 Term Loan 17.50 5.57 0.04 5.61 As per | As per
SL SL

*S1. — Sanction Letter & Interest of each facility is debited to the last day of the month
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Annexure II
CONSENT LETTER
To,

The Board of Directors

Sula Vineyards Private Limited
901 Hubtown Solaris

N.S. Phadke Marg

Andheri (E) Mumbai 400 069
India

Dear Madam/Sir,

Re:  Proposed initial public offering of equity shares (the “Equity Shares”) of Sula Vineyards Private Limited
(the “Company” and such offer, “Fresh Issue” and an offer for sale of the Equity Shares by certain
existing shareholders “Offer for Sale” and together with the Fresh Issue, the “Offer””) and certain
matters connected therewith.

We refer to the facilities extended to the Company by us, identified in Schedule I to this letter, pursuant to the
documentation including the term loan agreement/working capital facility agreement and related documentation
including security documentation and any amendments, supplements, and annexures thereto and sanction leters,
together with all other documents relating to the Loans (the “Loan Decumentation™), aggregating to ¥ 105.83 Crores;
and 10 your request letter dated December 1, 2021 in relation to the captioned subject matter (“Request Letter™).
Capitalised terms, which are not defined herein, have the same meanings as in the Request Letter.

We hereby confirm that the Loan Documentation governs all loans currently sanctioned by us in favour of the
Company and that all outstanding borrowings of the Company from us are governed thereby.

We have been informed that the Company is proposing to undertake an initial public offer of its Equity Shares and
may undertake certain Actions. We are also aware that some or all of the Actions to be taken or disclosures required
to be made by the Company in relation to the Offer would require our consent/intimation to us wunder the Loan
Documentation.

We hereby give our unconditional waiver, consent and no-objection to the Company to proceed with and consummate
the Offer including the Pre-IPO Placement, if any, and to undertake or cause to undertake all Actions (as defined in
the Request Letter and identified below) and to do all other acts and deeds, and execute all documents, forms and
instruments as may be required in connection with the Offer and the Pre-IPO placement, if any:

change in the controlling interest, ownership and/or management control,

issuance of further share capital and effecting changes in the Company's capital structure;

amending or modifying any of its constitutional documents and consequently effecting a change in the name of
the Company;

effecting changes in the board of directors and management set up of the Company;

effecting changes in the shareholding pattern of the Company,;

lock-in of shareholding of the promoters and/or promoter group and other shareholders of the Company;
undentaking any other activities as may be required in relation to the Offer; and

pre-payment or repayment of the loans availed by the Company from the Lender. Further, the penalty, if
applicable, in relation to the pre-payment or repayment of the Loans is hereby waived under the Loan Documents.

We hereby watve any of our righis under the Loan Documentation that may be triggered as a result of any of the
Actions or other steps taken in connection with the proposed Offer and the Pre-IPO Placement, if any, including any

www.hdfchank.com

Regd. Office : HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parsl (West), Mumbai - 400 013,
Corporate ldentity No. : L65920MH1994PLC080618



right or restriction in respect of such appointment of third party advisors and intermediaries for the Offer, any right to
appoint nominee directors on the board of directors and committees of the board of directors of the Company under
the Loan Documentation.

Our consent and no-objection given in this letter satisfies all requirements with respect to the Loan Documentation to
obtain consent/waiver for the proposed Offer and the Pre-IPO Placement, if any. Our consent and no-objection given
hereunder shall supersede all covenants and conditions to the contrary that may be stipulated in the Loan
Documentation, Further, these consents and waivers shall be applicable for any future documentation (in addition to
the Loan Documentation) executed between us and the Company, with respect to any additional facilities or
enhancements availed of by the Company from us, until the Equity Shares of the Company issued pursuant to the
Offer are listed and commence trading on the Stock Exchanges.

We further confirm that:

(i) the accounts held by the Company with us are regular and there have been no current or past defaults on
account of repayment of interest or principal or of financial covenants or of any other provision or condition
of the Loan Documentation,

(ii) there has been no rescheduling or restructuring of any loans or credit facilities and no event of default, cross-
default, rollover of any loans or credit facilities or trigger event has occurred under the Loan Documentation,

(iii) there is no pending litigation, dispute, or notice initiated or issued or attachment order initiated by us against
the Company or against any of the directors or promoters and/or promoter group of the Company in relation
to any of the Company’s borrowings as on the date of this consent, and we have not threatened to commence
any litigation, proceedings or disputes against the Company or any of its directors or promoters andfor
promoter group as on the date of this letter,

(iv) we have not; (A) issuved any notices of default (including cross-default) or sought any prepayments,
accelerations in repayment or lump sum payments or amounts towards penalty or fines in connection with
the Loan Documentation; (B) or sought termination, suspension or cancellation of any loan or credit facilities
availed by the Company, or (C) sought conversion of any borrowed amounts under the Loan Documentation
into equity share capital of the Company, or (D) invoked any of our nghts in relation to the security provided
in relation to the borrowings till date,

(v) the Company has complied with and has not been in violation of any of the terms and conditions of the Loan
Documentation, including any covenants or restrictions imposed on the Company governing any borrowings
taken from us, including but not limited to, the Loan Documentation,

{vi) we have not issued notices to the Company or any of its directors or promoters in connection with the Loan
Documentation or declared them as willful defaulters, or initiated attachment of the Company’s or any of its
directors’ or promoters’ properties in connectton with the Loan Documentation,

(vii)the Company, its promoters, and /or its directors, have not been declared as ‘fraudulent borrowers” by us in
terms of the RBI Master Direction on Frauds dated July 1, 2016, as amended, and

{viii) the Company had sought moratorium from us for a peried of 6 months which was implemented up
till Sep 2020 { Note: HDFC Bank to include the last month of implementation of moratorium] as permitted
by the Reserve Bank of India in light of the COVID-19 pandemic and at present, the Company has not sought
any moratorium from us in light of the COVID-19 pandemic.

We also hereby waive any of our rights under any Loan Documentation in relation to the loans that may be triggered
as a result of any action or other step taken in connection with the proposed Offer or that may have occurred in the
past and/or that are currently subsisting.
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We represent that our execution, delivery and performance of this consent and no-objection have been duly authorised
by all necessary actions (corporate or otherwise),

This consent letter does not impose any obligation on the Company to include in any Offer Documents all or any part
of the information with respect to which consent for disclosure is being granted pursuant to this letter.

We confinm that we will immediately communicate any changes in writing in the above information to the book
running lead managers to the Offer (“Book Running Lead Managers™) uniil the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from us, Book Running Lead
Managers and the legal advisors, each to the Company and the Book Running Lead Managers, can assume that there
is no change to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant to
the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, Book Running Lead Managers and the legal advisors
appointed by the Company and the Book Running Lead Managers, in relation to the Offer.

We authorise you to deliver this letter of consent to the Registrar of Companies, Maharashtra at Mumbai, pursuant to
Sections 26 and 32 of the Companies Act, 2013, as amended, the Stock Exchanges, SEBT and any other regulatory or
statutory authority as may be required.

We undertake to keep strictly confidential the details of the proposed capital raising options, your request letter and
this consent letter.

Yours faithfully, =
For and nqsgghall' of HDEC Bank Limited VA% o

;—\ail*hg'r:ized signatory ([ MumBal ‘
Name: Shubhangi Gala \U y
Date: 19.01.2022

Cc: Sula Vineyards Private Limited

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor, Plot No., C =27

“G" Block, Bandra Kurla Complex

Bandra (East), Mumbai — 400 051

CLSA India Private Limited
8/F, Dalamal House,

Nariman Point

Mumbai 400 021

India

Shardul Amarchand Mangaldas & Co
Amarchand Towers,

216 Okhla Industrial Estate,

Phase III, New Delhi - 110 020, India

Trilegal

Peninsula Business Park

17th Floor, Tower B,

Ganpatrao Kadam Marg,

Lower Parel (West), Mumbai, 400 013



|"- HDFC BANK Emerging Corporates Group
I- Peninsula Business Park, Tower B,

We understand your world 4th Floor, Unit No. 401 & 402,
Lower Parel, Mumbai - 400 013.
Tel. : +91 22 33958000

Schedule I
S. Particulars of loan Sanctioned Outstanding amount Rateof | Term/
No. facility amount Principal | Interest | Total interest | Tenure
(including nature and (in? amount and other | (in % (%)
date) million) (in T | amounts | million)
million) (in E4
million)
Facilities as per sanction letter dated 28.06.2021 Ref No. CAMO011605210011
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CONSENT LETTER
Annexure Il

The Board of Directors
Sula Vineyards Private Limited
901 Hubtown Solaris
N.S. Phadke Marg
Andheri (E) Mumbai 400 069
, India

Dear Madam/Sir,

Re: Proposed initial public offering of equity shares (the “Equity Shares”) of Sula Vineyards
Private Limited (the “Company” and such offer, “Fresh Issue” and an offer for sale of the
Equity Shares by certain existing shareholders “Offer for Sale” and together with the
Fresh Issue, the “Offer”) and certain matters connected therewith.

We refer to the facilities extended to the Company by us, identified in Schedule | to this letter, pursuant
to the documentation including the term loan agreementiworking capital facility agreement and related
documentation including security documentation and any amendments, supplements, and annexures
thereto and sanction letters, together with all other documents relating to the Loans (the “Loan
Documentation”), aggregating to ¥ 752 million; and to your request letter dated December-1, 2021 in
relation to the captioned subject matter (“Request Letter”). Capitalised terms, which are not. defined
herein, have the same meanings as in the Request Letter.

We hereby confirm that the Loan Documentation governs all loans currently sanctioned by us in favour
of the Company and that all outstanding borrowings of the Company from us are governed thereby.

We have been informed that the Company is proposing to undertake an initial public offer of its Equity
Shares and may undertake certain Actions. We are also aware that some or all of the Actions to be
taken or disclosures required to be made by the Company in relation to the Offer would require our
consent/intimation to us under the Loan Documentation.

We hereby give our waiver, consent and no-objection fo the Company to proceed with and consummate
the Offer including the Pre-JPO Placement, if any, and to undertake or cause to undertake all Actions
(as defined in the Request Letter and identified below) and to do all other acts and deeds, and execute

all documents, forms and instruments as may be required in connection with the Offer and the Pre-IPO
placement, if any:

» change in the controlling interest, ownership and/or management control;

« issuance of further share capital and effecting changes in the Company's capital structure;

» amending or modifying any of its constitutional documents and consequently effecting a change in
the name of the Company;

» effecting changes in the board of directors and management set up of the Company;

» effecting changes in the shareholding pattern of the Company;

¢ lock-in of shareholding of the promoters and/or promoter group and other shareholders of the
Company;

+ undertaking any other activities as may be required in relation to the Offer; and

+ pre-payment or repayment of the loans availed by the Company from the Lender. Further, the
penalty, if applicable, in relation to the pre-payment or repayment of the Loans is hereby waived
under the Loan Documents

Our consent and no-objection given in this letter satisfies all requirements with respect to the Loan
Documentation to obtain consent/waiver for the proposed Offer and the Pre-IPO Placement, if any. Our
consent and no-objection given hereunder shall supersede all covenants and conditions to the contrary
that may be stipulated in the Loan Documentation. Further, we confirm that the consents and waivers
given in this letter shall be applicable to any future documentation executed between us and the
Company in relation to the facilities identified in Schedule | or any additional facilities (in addition 1o the
Loan Documentation), until the Equity Shares of the Company issued pursuant to the
and commence trading on the Stock Exchanges.

Saraswat Co-operative Bank Ltd. (scheduied Bank)

CREDIT ADMINISTRATION DEPT.
First Floor, Laxman Zulla, Ranade Road,
Dadar West, Mumbai 400 028

Tel: 022 - 2433 0034/35 A century & beyond...
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We further confirm that:

(i) the accounts held by the Company with us are regular and there have been no current or past
defaults on account of repayment of interest or principal or of financial covenants or of any other
provision or ¢ondition of the Loan Documentation,

(ii) there has been no rescheduling or restructuring of any loans or credit facilities and no event of
default, cross-default, rollover of any loans or credit facilities or trigger event has occurred under
\ the Loan Documentation,

(iii) there is no pending litigation, dispute, or notice initiated or issued or attachment order initiated
by us against the Company or against any of the directors or promoters and/or promoter group
of the Company in relation to any of the Company’s borrowings as on the date of this consent,
and we have not threatened to commence any litigation, proceedings or disputes against the
Company or any of its directors or promoters and/or promoter group as on the date of this letter,

(ivywe have not; (A) issued any notices of default (including cross-default) or sought any
prepayments, accelerations in repayment or lump sum payments or amounts towards penalty
or fines in connection with the Loan Documentation; (B) or sought termination, suspension or
cancellation of any loan or credit facilities availed by the Company, or (C) sought conversion of
any borrowed amounts under the Loan Documentation into equity share capital of the
Company, or {D) invoked any of our rights in relation to the security provided in relation to the
borrowings till date,

(v} the Company has complied with and has not been in violation of any of the terms and conditions
of the Loan Documentation, including any covenants or restrictions imposed on the Company
governing any borrowings taken from us, including but not limited to, the Loan Documentation,

(vi) we have not issued notices to the Company or any of its directors or promoters in connection
with the Loan Documentation or declared them as willful defaulters, or initiated attachment of
the Company’s or any of its directors’ or promoters’ properties in connection with the Loan
Documentation,

(viijthe Company, its promoters, and /or its directors, have not been declared as ‘fraudulent
borrowers’ by us in terms of the RBI Master Direction on Frauds dated July 1, 2016, as
amended, and

(viii) the Company had sought moratorium from us for a period of six months which was
implemented up till August 2020 as permitted by the Reserve Bank of India in light of the
COVID-19 pandemic and at present, the Company has not sought any moratorium from us in
light of the COVID-19 pandemic.

We represent that our execution, delivery and performance of this consent and no-objection have been
duly authorised by all necessary actions (corporate or otherwise).

This consent letter does not impose any obligation on the Company to include in any Offer Documents
all or any part of the information with respect to which consent for disclosure is being granted pursuant
to this letter.

We confirm that we will immediately communicate (in writing) if there are any changes or updates to
the confirmations and information included in this letter to the Company until the date when the Equity
Shares commence trading on the Stock Exchanges. In the absence of any such communication from
us, the Company and the Book Running Lead Managers, can assume that there is no change to the
confirmations and information included in this letter until the Equity Shares commence trading on the
Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any
other Offer-related material, and may be relied upon by the Company, Book Running Lead Managers
and the legal advisors appointed by the Company and the Book Running Lead Manager

to the Offer. /

Saraswat Co-operative Bank Ltd. (scheduied Bank)

CREDIT ADMINISTRATION DEPT.
First Floor, Laxman Zulla, Ranade Road,
Dadar West, Mumbai 400 028

Tel: 022 - 2433 0034/35 A century & beyond...



@ Saraswat
Bank

We authorise you to deliver this letter of consent to the Registrar of Compahies, West Bengal at
Kolkata, pursuant to Sections 26 and 32 of the Companies Act, 2013, as amended, the Stock
Exchanges, SEBI and any other regulatory or statutory authority as may be required.

We undertake to keep strictly confidential the details of the proposed capital raising options, your
request letter and this consent letter.

Notwithstanding anything stated herein, it is to be distinctly understood that grant of the consent and/or
statements made herein should not in any way be deemed or construed that the proposed Offer has

. been cleared or approved by us. We do not take any responsibility either for the financial soundness
of the proposed objects for which the proceeds of the Offer are proposed to be utilised or for the
correctness of statements made or opinions expressed in the Draft Red Herring Prospectus, Red
Herring Prospectus and Prospectus to be filed/to be filed with the Securities and Exchange Board of
India, Registrar of Companies and Stock Exchanges, as applicable.

The consent and approval given hereunder is pursuant to all covenants and conditions that arée
stipulated in any loan agreements, sanction letters, hypothecation agreements, guarantee deeds
and/or morigage deeds, as the case may be, that you have entered into with us.

Yours faithfully,

For and on behalf of Sar:

-operative Bank Ltd.

Name: Mr Shirish Shetye, ral Manager
Head - Credit Administration Department
Date: 20.01.2022

Cc:

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor, Plot No. C =27

"G" Block, Bandra Kurla Complex
Bandra (East), Mumbai — 400 051

CLSA India Private Limited
8/F, Dalamal House,
Nariman Point

Mumbai 400 021

India

Shardul Amarchand Mangaldas & Co
Amarchand Towers,

216 Okhla Industrial Estate,

Phase lll, New Delhi - 110 020, India

Trilegal

Peninsula Business Park
17th Floor, Tower B,
Ganpatrao Kadam Marg,
Lower Parel (West),
Mumbai, 400 013

Saraswat Co-operative Bank Ltd. (scheduied Banky

nmmo=>o:_z_m3>=ozum3. h
_"ma:u_ooq._.mxam:N:__m.mm:m%moma. i
Dadar West, Mumbai 400 028 :

Tel: 022 - 2433 0034/35 A century & beyond...



‘ Saraswat
<«

Bank
Schedule |
S. Particulars | Sanctioned | Outstanding amount as on 20" Rate of Term /
No. of loan amount January, 2022 interest Tenure
facility (in ¥ Lakhs) | Principal | Interest | Total (%)
(including amount and other | (in g
nature and (in Z | amounts | Lakhs)
, date) Lakhs) (in Z
Lakhs)
1 | Cash Credit 6500.00
cum cC
WCDL 12.00%
min. On
Cash Credit 3640.00 8.17 Cr Nil 8.17Cr WCDL.: Demand
8.45%
WCDL (1860.00) 1860.00 Nil 1860.00 (min),

Unavailed (1000.00)

2 Letter Of 20.00 0.00 0.00 0.00 NA
Credit
3 Bank 1000.00 232.27 0.00 232.27 NA
Guarantee

CREDIT ADMINISTRATION DEPT.
First Floor, Laxman Zulla, Ranade Road,
Dadar West, Mumbai 400 026

Tel: 022 - 2433 0034/35 A ceatury & beyond...

Saraswat Co-operative Bank Ltd. scheduied m_m__\,._.v “ U ”.,.,,,ﬁ



Address: One North Tower, A Zeon 1801,
Hadapsar, Magarpatta Road,
Pune, Maharashtra — 411028,

Email: connectsp2d@gmail.com

CONSENT LETTER FROM INDEPENDENT DIRECTOR
Date: !5/7/21*

To,

The Board of Directors

Sula Vineyards Limited

901 Hubtown Solaris N.S.
Phadke Marg, Andheri (E)
Mumbai, Maharashtra- 400069

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC

Plot No. 27, ‘G’ Block

Bandra Kurla Complex

Bandra (E)

Mumbai, Maharashtra 400051,

India

CLSA India Private Limited
8/F Dalamal House,

Nariman Point,

Mumbai

Maharashtra 400021

ITFL: Securities Limited
10th Floor, IIFL Centre
Kamala City,

Senapati Bapat Marg
Lower Parel (West),
Mumbai 400013

(Kotak Mahindra Capital Company Limited, CLSA India Private Limited and IIFL Securities Limited referred to as the
“Book Running Lead Managers”)

Sub: Proposed initial public offering of equity shares of face value of ¥ 2 each (the “Equity Shares”) of Sula
Vineyards Limited (the “Company” and such offer, the “Offer”)

I, Sangeeta Pendurkar an Independent Director in the Company, hereby give my consent to my name being included as
an Independent Director along with my DIN, address, qualifications, work experience and any other information as
provided by me and as required under the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended in the Draft Red Herring Prospectus (“DRHP™) to be filed by the Company with the Securities and Exchange
Board of India, (“SEBI™), and any relevant stock exchange(s) where the Equity Shares of the Company atre proposed to
be listed (the “Stock Exchanges”), the Red Herring Prospectus (“RHP”) and the prospectus (“Prospectus”) which the
Company intends to file with Registrar of Companies, Maharashtra at Mumbai {*RoC”), the SEBI and any relevant
Stock Exchanges in respect of the Offer. I also authorise you to deliver a copy of this letter of consent to the RoC,
pursuant to the provisions of Section 26 and 32 of the Companies Act, 2013, the Stock Exchanges or any other regulatory
authority required by law.

1 confirm that the information in this certificate is true, fair, correct, adequate and not misleading.



I confirm that I will immediately inform you of any change to the above information in writing until
the Equity Shares commence trading on the Stock Exchanges where the Equity Shares are proposed to
be listed the (“Stock Exchanges”). In the absence of any such communication, the above information
should be taken as updated information until the Equity Shares commence trading on the Stock
Exchanges.

[ also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with the Offer, which will be available for public for inspection from date of
the filing of the RHP until the Bid/Offer Closing Date.

This certificate is for information and for inclusion (in part or full) in the DRHP, the RHP and the
Prospectus to be filed in relation to the Offer (collectively, the “Offer Documents™) or any other Offer-
related material, and may be relied upon by the Company, the Book Running Lead Managers and the
legal advisors appointed by the Company and Selling Shareholder and the Book Running Lead
Managers in relation to the Offer. I hereby consent to the submission of this certificate as may be
necessary to the SEBI, the RoC, the relevant stock exchanges and any other regulatory authority and/or
for the records to be maintained by the Book Running Lead Managers and in accordance with applicable
law.

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the
Offer Documents.

Sincerely,

ey

Name: Sangeeta Pendurkar
DIN: 03321646
Designation: Non-Executive Independent Director

Date: |5/ T '5 7
Ce:

Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216 Okhla Industrial Estate

Phase 111

New Delhi- 100 020

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

One World Centre

10th Floor, Tower 2A & 2B,
Senapati Bapat Marg,
Lower Parel (West),
Mumbai - 400 013



Legal Counsel to the Book Running Lead Managers as to International Law

Linklaters Singapore Pte. Ltd
One George Street #17- 01
Singapore 049145



901 Matoshree Kunj, Tanhaji Malusare Marg, Irla, Vile Parle West, Mumbai 400 056
chetan.bom@gmail.com / 98202 17000

CONSENT LETTER FROM INDEPENDENT DIRECTOR

The Board of Directors

Sula Vineyards Limited

901 Hubtown Solaris N.S.

Phadke Marg, Andheri (E)

Mumbai, Maharashtra- 400 069 ‘

TO,

Kotak Mahindra Capital Company Limited ‘
1st Floor, 27 BKC

Plot No. 27, ‘G’ Block

Bandra Kurla Complex

Bandra (E)

Mumbai, Maharashtra —400051,

India

CLSA India Private Limited
8/F Dalamal House,

Nariman Point,

Mumbai

Maharashtra 400021

HFL Securities Limited
10th Floor, IIFL Centre
Kamala City,

Senapati Bapat Marg
Lower Parel {West),
Mumbai 400013

(Kotak Mahindra Capital Company Limited, CLSA India Private Limited and IIFL Securities
Limited referred to as the “Book Running Lead Managers”)

Sub: Proposed initial public offering of equity shares of face value of ¥ 2 each (the “Equity
Shares”) of Sula Vineyards Limited (the “Company” and such offer, the “Offer”)



I, Chetan Desai, an Independent Director in the Company, hereby give my consent to my name
being included as an Independent Director along with my DIN, address, qualifications, work
experience and any other information as provided by me and as required under the SEBI (Issue of
Capital and Disclosure Requirements) Regulations, 2018, as amended in the Draft Red Herring
Prospectus (“DRHP”) to be filed by the Company with the Securities and Exchange Board of India,
(“SEBI”), and any relevant stock exchange(s) where the Equity Shares of the Company are
proposed to be listed (the “Stock Exchanges™), the Red Herring Prospectus (“RHP”) and the
prospectus (“Prospectus”) which the Company intends to file with Registrar of Companies,
Mabharashtra at Mumbai (“RoC”), the SEBI and any relevant Stock Exchanges in respect of the
Ofter. I also authorise you to deliver a copy of this letter of consent to the RoC, pursuant to the
provisions of Section 26 and 32 of the Companies Act, 2013, the Stock Exchanges or any other
regulatory authority required by law.

I confirm that the information in this certificate is true, fair, correct, adequate and not misleading.

[ confirm that I will immediately inform you of any change to the above information in writing until
the Equity Shares commence trading on the Stock Exchanges where the Equity Shares are proposed
to be listed the (“Stock Exchanges”). In the absence of any such communication, the above
information should be taken as updated information until the Equity Shares commence trading on
the Stock Exchanges.

I also consent to the inclusion of this letter as a part of “Marerial Contracts and Documents for
Inspection” in connection with the Offer, which will be available for public for inspection from date
of the filing of the RHP until the Bid/Offer Closing Date.

This certificate is for information and for inclusion {in part or full) in the DRHP, the RHP and the
Prospectus to be filed in relation to the Offer (collectively, the “Offer Documents”) or any other
Offer-related material, and may be relied upon by the Company, the Book Running Lead Managers
and the legal advisors appointed by the Company and Selling Shareholder and the Book Running
Lead Managers in relation to the Offer. I hereby consent to the submission of this certificate as may
be necessary to the SEBI, the RoC, the relevant stock exchanges and any other regulatory authority
and/or for the records to be maintained by the Book Running Lead Managers and in accordance
with applicable law,

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in
the Offer Documents.

Name: Chetan Desai
DIN: 03595319

Designation: Non-Executive Independent Director

Date: 15/7/2 -



Ce:
Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216 Okhla Industrial Estate

Phase 111

New Delhi- 100 020

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

One World Centre

10th Floor, Tower 2A & 2B,

Senapati Bapat Marg, Lower Parel (West),
Mumbai - 400 013

Legal Counsel to the Book Running Lead Managers as to International Law
Linklaters Singapore Pte. Ltd

One George Street #17- 01
Singapore 049145



ALOK VAIJPEYI

Contact Address: 2201/2202, Marathon Nextgen Complex, Era-lll Veer Santajl Marg, Lower Parel (W), Mumbai- 40g913
Email 1d: alok.vajpeyi@avadvisory.in

CONSENT LETTER FROM INDEPENDENT DIRECTOR

Date:. /. 5./ 7’ ’Z‘L
To,

The Board of Directors

Sula Vineyards Limited

901 Hubtown Solaris N.S.
Phadke Marg, Andheri (E)
Mumbai, Maharashtra- 400069

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC

Plot No. 27, ‘G’ Block

Bandra Kurla Complex

Bandra (E)

Mumbai, Maharashtra -400051,

India

CLSA India Private Limited
8/F Dalamal House,

Nariman Point,

Mumbai

Mabharashtra 400021

IIFL Securities Limited
10th Floor, IIFL Centre
Kamala City,

Senapati Bapat Marg
Lower Parel (West),
Mumbai 400013

{Kotak Mahindra Capital Company Limited, CLSA India Private Limited and [IFL Securities Limited
referred to as the *“Book Running Lead Managers”)

Sub: Proposed initial public offering of equity shares of face value of T 2 each (the “Equity
Shares”) of Sula Vineyards Limited (the “Company” and such offer, the “Offer”)

I, Alok Vajpeyi, an Independent Director in the Company, hereby give my consent to my name being
included as an Independent Director along with my DIN, address, qualifications, work experience and
any other information as provided by me and as required under the SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2018, as amended in the Draft Red Herring Prospectus
(“DRHP”) to be filed by the Company with the Securities and Exchange Board of India, (“SEBI™), and
any relevant stock exchange(s) where the Equity Shares of the Company are proposed to be [isted (the
“Stock Exchanges”), the Red Herring Prospectus (“RHP”) and the prospectus (“Prospectus”) which
the Company intends to file with Registrar of Companies, Maharashira at Mumbai (“RoeC"), the SEB!
and any relevant Stock Exchanges in respect of the Offer. 1 also authorise you to deliver a copy of this



letter of consent to the RoC, pursuant to the provisions of Section 26 and 32 of the Companies Act,
2013, the Stock Exchanges or any other regulatory authority required by law,

I confirm that the information in this certificate is true, fair, correct, adequate and not misleading,

I confirm that [ will immediately inform you of any change to the above information in writing until
the Equity Shares commence trading on the Stock Exchanges where the Equity Shares are proposed to
be listed the (“Stock Exchanges”). In the absence of any such communication, the above information
should be taken as updated information until the Equity Shares commence trading on the Stock
Exchanges.

[ also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with the Offer, which will be available for public for inspection from date of
the filing of the RHP until the Bid/Offer Closing Date,

This certificate is for information and for inclusion (in part or full) in the DRHP, the RHP and the
Prospectus to be filed in relation to the Offer (collectively, the “Offer Documents) or any other Offer-
related material, and may be relied upon by the Company, the Book Running Lead Managers and the
legal advisors appointed by the Company and Selling Shareholder and the Book Running Lead
Managers in relation to the Offer. I hereby consent to the submission of this certificate as may be
necessary to the SEBI, the RoC, the relevant stock exchanges and any other regulatory authority and/or
for the records to be maintained by the Book Running Lead Managers and in accordance with applicable
law.

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the
Offer Documents.

Sincerely, M/U ] /] 4
Name: Alok Vajpeyi Q‘( M

DIN: 00019098
Designation: Non Executive and Independent Director

Date: . L5/ Tl 22
Ce:
Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216 Okhla Industrial Estate

Phase 11

New Delhi- 100 020

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

One World Centre

10th Floor, Tower 2A & 2B,
Senapati Bapat Marg,
Lower Parel (West),
Mumbai - 400 013



Legal Counsel to the Book Running Lead Managers as to International Law

Linklaters Singapore Pte. Ltd
One George Street #17- 01
Singapore 049145



ARJUN ANAND
01-35 Greenwood Mews, 271 Greenwood Avenue, Singapore 286623

CONSENT LETTER FROM NON-INDEPENDENT DIRECTOR

Date: 9, § l { ”Q__fz__

To,
The Board of Directors Kotak Mahindra Capital Company Limited
Sula Vineyards Limited Ist Floor, 27 BKC, Plot No. 27, ‘G’ Block
901 Hubtown Solaris N.S. Bandra Kurla Complex, Bandra (E)
Phadke Marg, Andheri (E) Mumbai, Maharashtra —400051,
Mumbai, Maharashtra- 400 069
CLSA India Private Limited IIFL Securities Limited
8/F Dalamal House, Nariman Point, 10th Floor, IIFL Centre
Mumbai, Maharashtra 400021 Kamala City, Senapati Bapat Marg
Lower Parel (West}, Mumbai 400013

{Kotak Mahindra Capital Company Limited, CLSA India Private Limited and IIFL Securities Limited,
collectively referred to as the “Book Running Lead Managers™)

Sub: Proposed initial public offering of equity shares of face value of T 2 each (the “Equity Shares”) of
Sula Vineyards Limited (the “Company” and such offer, the “Offer™)

Dear Sir/Madam,

I hereby give my consent to my name being included as Nominee Director along with my DIN, address,
qualifications, work experience and any other information as provided by me and as required under the SEBI]
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended in the Red Herring Prospectus
(“RHP”} and the prospectus (“Prospectus™) which the Company intends to file with the Registrar of
Companies, Maharashtra at Mumbai (“RoC”), the Securities and Exchange Board of India, (“SEBI™), and the
recognised stock exchange(s) where the Equity Shares of the Company are proposed to be listed (the “Stock
Exchanges”) in respect of the Offer. I also authorise you to deliver a copy of this letter of consent io the RoC,
pursuant to the provisions of Section 26 and 32 of the Companies Act, 2013, as amended, the Stock Exchanges
or any other regulatory authority required by law.

I confirm that the information in this certificate is true, correct, and not misleading in any material respect,

I confirm that I will immediatety inform you of any change to the above information in writing until the Equity
Shares commence trading on the Stock Exchanges where the Equity Shares are proposed to be listed. In the
absence of any such communication, the above information should be taken as updated information until the
Equity Shares commence trading on the Stock Exchanges,

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with Offer, which will be available for public for inspection from date of the filing of the RHP uniil
the Bid/Offer Closing Date.

This letter is for information and for inclusion {(in part or full) in the RHP and the Prospectus or any other Offer-
related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal
advisors appointed by the Company and Selling Shareholder and the Book Running Lead Managers in relation
to the Offer. T hereby consent to the submission of this certificate as may be necessary to the SEBI, the RoC, the
Stock Exchanges and any other regulatory authority and/or for the records to be maintained by the Book
Running Lead Managers and in accordance with applicable law.

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the RHP or the
Prospectus, as the case may be.

Sincerely,
Name: Arjun Anand

Designation: Non-Executive Nominee Director
DIN: 07639288



ARJUN ANAND
01-35 Greenwood Mews, 271 Greenwood Avenue, Singapore 286623

This signature page forms an integral part of the consent letter issued by Arjun Anand in relation to the initial
public offering of the equity shares of Suln Vineyards Limited

Designation: Non-Executive Nominee Director
DIN: 07639288

Date: [@] 2___@/“?,2’,2__



ROBERTO ITALIA .
Via Noale 8A, 6924 Sorengo, Switzerland

CONSENT LETTER FROM NON-INDEPENDENT DIRECTOR

Date: 2 € [11] 22—

To,
The Board of Directors Kotak Mahindra Capital Company Limited
Sula Vineyards Limited 1st Floor, 27 BKC, Plot No. 27, ‘G’ Block
901 Hubtown Solaris N.S. Bandra Kurla Complex, Bandra (E)
Phadke Marg, Andheri (E) Mumbai, Maharashtra —400051,
Muimbai, Maharashtra- 400 069
CLSA India Private Limited IIFL Securities Limited
&/F Dalamal House, Nariman Point, 10th Floor, IIFL Centre
Mumbai, Maharashtra 400021 Kamala City, Senapati Bapat Marg
Lower Parel (West), Mumbai 400013

(Kotak Mahindra Capital Company Limited, CLSA India Private Limited and IIFL Securities Limited,
collectively referred to as the “Book Running Lead Managers™)

Sub: Proposed initial public offering of equity shares of face value of ¥ 2 each (the “Equity Shares™) of
Sula Vineyards Limited (the “Company” and such offer, the “Offer”)

Dear Sir/Madam,

1 hereby give my consent to my name being included as Nominee Director along with my DIN, address,
qualifications, work experience and any other information as provided by me and as required under the SEBI
(Issue of Capital and Disclosure Requirements} Regulations, 2018, as amended in the Red Herring Prospectus
(“RHP”) and the prospectus (“Prospectus™ which the Company intends to file with the Registrar of
Companies, Maharashtra at Mumbai (“*ReC”)}, the Securities and Exchange Board of India, (“SEBI"), and the
recognised stock exchange(sy where the Equity Shares of the Company are proposed to be listed (the “Stock
Exchanges™) in respect of the Offer.] also authorise you to deliver a copy of this letter of consent to the RoC,
pursuant to the provisions of Section 26 and 32 of the Companies Act, 2013, as amended, the Stock Exchanges
or any other regulatory avthority required by law.

I confirm that the information in this certificate is true, correct, and not misleading in any material respect.

I confirm that I will immediately inform 'you of any change to the above information in writing until the Fquity
Shares commence trading on the Stock Exchanges where the Equity Shares are proposed to be listed. In the
absence of any such communication, the above information should be taken as updated information unti] the
Equity Shares commence trading on the Stock Exchanges.

I also consent to the inclusion of this letter as a part of “Material Contracts and Documenis for Inspection” in
connection with Offer, which will be available for public for inspection from date of the filing of the RHP until
the Bid/Offer Closing Date.

This letter is for information and for inclusion (in part or full) in the RHP and the Prospectus or any other Offer-
related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal
advisors appointed by the Company and Selling Shareholder and the Book Running Lead Managers in relation
to the Offer. I hereby consent to the submission of this certificate as may be necessary to the SEBI, the RoC, the
Stock Exchanges and any other regulatory authority and/or for the records to be maintained by the Book
Running Lead Managers and in accordance with applicable law.

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the RHP or the
Prospectus, as the case may be.

Sincerely,

Name: Roberto Italia .
Designation: Non-Executive Neminee Director
DIN: 09228481



ROBERTO ITALIA

Via Noale 8A, 6924 Sorengo, Switzerland

Date:

Ce:

Legal Counsel to the Company as
to Indian Law

Shardul Amarchand Mangaldas
& Co

Amarchand Towers

216 Okhla Industrial Estate

Phase 111

New Delhi- 100 020

Legal Counsel to the Book
Running Lead Managers as to
Indian Law

Trilegal

One World Centre

10th Floor, Tower 2A & 2B,
Senapati Bapat Marg,
Lower Parel (West),

Mumbai - 400 013

Legal Counsel to the Book
Running Lead Managers as to
International Law

Linklaters Singapore Pte. Litd
One George Street #17- 01
Singapore 049145




ROBERTO ITALIA
Via Noale 84, 6924 Sorengo, Switzerland

This signature page forms an integral part of the consent letter issued by Roberto Italia in relation to the initial
public offering of the equity shares of Sula Vineyards Limited

A S ,//’/

Name: Roberto Italia
Designation: Non-Executive Nominee Director
DIN: 092284381

Date: [0] _ ¢ {1 lcz_g_



Rajeev Samant
Apartment 1001, Tower E1, The Residences, Downtown, Dubai,
UAE

CONSENT LETTER FROM NON-INDEPENDENT DIRECTOR

Date: IS—/?/Z'Z‘
To,
The Board of Directors

Sula Vineyards Limited

901 Hubtown Solaris N.S.
Phadke Marg, Andheri (E)
Mumbai, Maharashtra- 400 069

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC

Plot No. 27, ‘G’ Block

Bandra Kurla Complex

Bandra (E)

Mumbai, Maharashtra 400051,

India

CLSA India Private Limited
8/F Dalamal House,

Nariman Point,

Mumbai

Maharashtra 400021

IIFL Securities Limited
10th Floor, IIFL Centre
Kamala City,

Senapati Bapat Marg
Lower Parel (West),
Mumbai 400013

(Kotak Mahindra Capital Company Limited, CLSA India Private Limited and and IIFL
Securities Limited referred to as the “Book Running Lead Managers™)

Sub: Proposed initial public offering of equity shares of face value of ¥ 2 each (the “Equity
Shares”) of Sula Vineyards Limited (the “Company” and such offer, the “Offer”)

Dear Sir/Madam,
[ hereby give my consent to my name being included as Managing Director and CEO along

with my DIN, address, qualifications, work experience and any other information as provided
by me and as required under the SEBI (Issue of Capital and Disclosure Requirements)



Regulations, 2018, as amended in the Draft Red Herring Prospectus (“DRHP”) to be filed by
the Company with the Securities and Exchange Board of India, (“SEBI”), and any relevant
stock exchange(s) where the Equity Shares of the Company are proposed to be listed (the
“Stock Exchanges”), the Red Herring Prospectus (“RHP”) and the prospectus (“Prospectus™)
which the Company intends to file with Registrar of Companies, Maharashtra at Mumbai
{“RoC”), the SEBI and any relevant Stock Exchanges in respect of the Offer. I also authorise
you to deliver a copy of this letter of consent to the RoC, pursuant to the provisions of Section
26 and 32 of the Companies Act, 2013, as amended, the Stock Exchanges or any other
regulatory authority required by law.

I confirm that the information in this certificate is true, fair, correct, adequate and not
misleading.

[ confirm that I will immediately inform you of any change to the above information in writing
until the Equity Shares commence trading on the Stock Exchanges where the Equity Shares are
proposed to be listed. In the absence of any such communication, the above information should
be taken as updated information until the Equity Shares commence trading on the Stock
Exchanges.

[ also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with Offer, which will be available for public for inspection from
date of the filing of the RHP until the Bid/Offer Closing Date.

This certificate is for information and for inclusion {in part or full) in the DRHP, the RHP and
the Prospectus to be filed in relation to the Ofter (collectively, the “Offer Documents”) or any
other Offer-related material, and may be relied upon by the Company, the Book Running Lead
Managers and the legal advisors appointed by the Company and Selling Shareholder and the
Book Running Lead Managers in relation to the Offer. I hereby consent to the submission of
this certificate as may be necessary to the SEBI, the RoC, the relevant stock exchanges and any
other regulatory authority and/or for the records to be maintained by the Book Running Lead
Managers and in accordance with applicable law.

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them
in the DRHP.

Sincerely,

Rimaca

Name: Rajeev Samant
Designation: Managing Director and CEQ
Date: 1%\0%|2022



Cc:
Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Ce
Amarchand Towers

216 Okhia Industrial Estate

Phase III

New Delhi- 100 020

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

One World Centre

10th Floor, Tower 2A & 2B,
Senapati Bapat Marg,
Lower Parel (West),
Mumbai - 400 013

Legal Counsel to the Book Running Lead Managers as to International Law
Linklaters Singapore Pte. Ltd

One George Street #17- 01
Singapore 049145



Ruchi Sathe
404, Rohini, Kores Nakshatra, Pokharan Road No. 1, Opp. Vedant Complex, Thane,
Jekegram, Thane - 400606

CONSENT LETTER FROM COMPANY SECRETARY AND COMPLIANCE
OFFICER

Date: 0% ] l?_l 2022,
To,

The Board of Directors
Sula Vineyards Limited
901 Hubtown Solaris N.S.
Phadke Marg, Andheri (E)
Mumbai, Maharashtra- 400

Dear Sir/Madam,

Sub: Proposed initial public offering of equity shares of face value of T2 each (the “Equity
Shares”) of Sula Vineyards Limited (the “Company” and such offer, the “Offer”)

I, Ruchi Sathe, hereby give my consent to act as the company secretary and compliance officer
of the Company and to my name and other details mentioned herein being included as
Company Secretary and Compliance Officer of the Company in the red herring prospectus
(“RHP”) and the prospectus (“Prospectus™) (collectively, the “Offer Documents”) to be filed
with the Securities and Exchange Board of India (“SEBI™), and the Registrar of Companies,
Maharashtra at Mumbai (“RoC”) and the stock exchanges where the Equity Shares are
proposed to be listed (“Stock Exchanges”) and any other documents in relation to the Offer.

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and
any other regulatory authorities as may be required.

I am a member of the Institute of Company Secretaries of India, holding membership number
A33566.

I ‘will be responsible for monitoring compliance of the securities laws and for redressal of
investor's grievances, in connection with the Offer, and subsequent listing of the Company's
Equity Shares on the stock exchanges. The following details with respect to me may be
disclosed in the Offer Documents and any other documents in relation to the Offer.

Name: Ruchi Sathe

Designation: Company Secretary and Compliance Officer

Address: 901 Hubtown Solaris, N.S. Phadke Marg, Andheri (East), Mumbai 400 069,
Maharashtra, India

Telephone Number: +91 22 6128 0606



Email: cs@sulawines.com

I further confirm that the above information in relation to me is true, correct, adequate and not
misleading in any material respect.

I confirm that I will immediately communicate any changes in writing in the above information
to the book running lead managers to the Offer (“Book Running Lead Managers”) until the
date when the Equity Shares commence trading on the Stock Exchanges. In the absence of any
such communication from me, the Book Running Lead Managers and the legal advisors, each
to the Company and the Book Running Lead Managers, can assume that there is no change to
the above information until the Equity Shares commence trading on the Stock Exchanges
pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents
or any other Offer-related material, and may be relied upon by the Company, Book Running
Lead Managers and the legal advisors appointed by the Company and Selling Shareholder and
the Book Running Lead Managers, in relation to the Offer. We hereby consent to the
submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock
exchanges and any other regulatory authority and/or for the records to be maintained by the
Book Running Lead Managers and in accordance with applicable law.

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available for public for inspection from
date of the filing of the RHP until the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as
ascribed to them in the Offer Documents, as the case may be.

Yours faithfully,

W

Name: Ruchi Sathe
Date: 0‘3‘\1'1.-\'2.1322—

Designation: Company Secretary and Compliance Officer

CC:
Book Running Lead Managers

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC

Plot No. 27, ‘G’ Block

Bandra Kurla Complex

Bandra (E}

Mumbai, Maharashtra —400051,

India



CLSA India Private Limited
8/F Dalamal House,
Nariman-Point,

Mumbai

Mabharashtra 400021

IIFL Securities Limited
10th Floor, ITFL Centre
Kamala City,

Senapati Bapat Marg
Lower Parel (West),
Mumbai 400013

Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216 Okhla Industrial Estate

Phase III

New Delhi- 100 020

Legal Counsel to the Book Running Lead Managers as to International Law

Trilegal

One World Centre

10th Floor, Tower 2A & 2B,
Senapati Bapat Marg,
Lower Parel (West),
Mumbai - 400 013

Legal Counsel to the Book Running Lead Managers as to International Law
Linklaters Singapore Pte. Ltd

One George Street #17- 01
Singapore 049145



CONSENT LETTER FROM THE SPONSOR BANK

Date: 14-11-2022
To,

The Board of Directors

Sula Vineyards Limited

[901 Hubtown Solaris N.S.
Phadke Marg, Andheri (E)
Mumbai, Maharashtra- 400 069

Dear Sir/Madam,

Sub: Proposéd initial public offering of equity shares of face value of ¥.2/- each (the “Equity Shares™) of
Sula Vineyards Limited (the “Company” and such offer, the “Offer™)

We, AXIS BANK LIMITED , do hereby consent to act as the Sponsor Bank and to our name and details mentioned
herein being inserted as Sponsor Bank in the red herring prospectus (“RHP”} and the prospecius (“Prospectus”)
(collectively, the “Offer Documents”) which the Company intends to file, with the Registrar of Companies,
Maharashtra at Mumbai (“RoC”), Securities and Exchange Board of India (“SEBI”) and the stock exchanges
where the Equity Shares are proposed to be listed (“Stock Exchanges”) and in any publicity material, press
release, presentation or any other documents in relation to the Offer.

We hereby authorise you to deliver this consent leiter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer
Documents and any other documents in relation to the Offer:

Name: AXIS BANK LIMITED

Address: Axis Bank Ltd Worli Branch,
Ground Floor, Bengal Chemical Bhavan, 502,
8. V. Savarkar Marg, Near Centaury Bazar,
Prabhadevi, Mumbai - 400 025

Telephone Number: 91-916 700 0603

Email: Worli.Branchhead@axisbank.com
Website: WWW . AXISBANK.COM

SEBI Registration Number: INBIO0OG00017
Contact Person: Niraj Singh

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the
tequired format (Annexure A). We also certify that our registration is valid as on date and that we have not been
prohibited by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital
market issues. We have also not been debarred from functioning by any regulatory authority.

We further confirm that the above information in relation to us is true true, correct, adequate and not misleading
in any material respect.

We confirm that we will immediately communicate any changes in writing in the above information to the book
running lead managers to the Offer (“Book Running Lead Managers™) until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from us, the Book Running
Lead Managers and the legal advisors, each to the Company and Selling Shareholder and the Book Running Lead
Managers, can assume that there is no change to the above information until the Equity Shares commence trading
on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part ot full) in the Offer Documents or any other Offer
—related material, and may be relied upon by the Company, Book Running Lead Managers and the legal advisors
appointed by the Company and the Book Running Lead Managers, in relation to the Offer. We hereby consent to
the submission of this consent letter as may be necessary to the SEBI], the RoC, the relevant stock exchanges and

Ground Floor Aman Chambers Veer Savarkar Marg Mumbai . I
Maharashira . India 400025 D
REGISTERED OFFICE : “Trishul* - 3rd Floor Opp. Samartheswar Temple, Near Law Garden,
Ellisbridge, Ahmedabad - 380006. Telephone No. 079-26409327 Fax No. - 079-26409321

CIN: L65110GJ1993PLC0Z0769 Website - www.axisbank.com




any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and
in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Docurments for Inspection” in
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid/Cffer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of AXIS BANK LIMITED.

CC:
Book Running Lead Managers

Kotak Mahindra Capital Company Limited
Ist Floor, 27 BKC

Plot No. 27, “‘G” Block

Bandra Kurla Complex

Bandra (E)

Mumbai, Maharashtra —400051,

India

CLSA India Private Limited
&/F Dalamal House,

Nariman Point,

Mumbai

Maharashira 400021

IIFL Securities Limited

10t Floor, IIFL Centre

Kamala City, Senapati Bapat Marg
Lower Parel (West)

Mumbai 400 013

Mabharashtra, India

Legal Couusel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216 Okhla Industrial Estate

Phase 111

New Delhi- 100 020

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

Peninsula Business Park
17® Floor, Tower B
Ganpat Rao Kadam Marg
Lower Parel (West)
Mumbai 400 013

Legal Counsel to the Book Running Lead Managers as to International Law

Linklaters Singapore Pte. Litd




One Georee Street #17- 01

sinzapore 913 e
- x"_)v as




Annexure A

[On tite letter head of the Sponsor Bank)

[ 1. Registration Number: INBI00000017
| 2. Date of registration / Renewal of registration: | 16th November 2018
| 3. Date of expiry of registration: Permanent Registration.
| 4. If applied for renewal, date of application: NA
5. Any communication from SEBI prohibiting | NA
AXIS BANK LIMITED Escrow Collection
Banks/ Refund Banks/ Public Offer Bank/
Sponsor Bank] from acting as escrow collection
banks/ refund banks/ public offer bank/sponsor
bank:
6. Any enquiry/investigation being conducted by | NA
SEBI:
7. Period up to which registration/ renewal fees has | 16th November 2024
been paid:
8. NA

Details of any penalty imposed, -




@kotak Kotak Mahindra Bank

CONSENT LETTER FROM THE SPONSOR BANK

Date: 13 Oct, 2022
To,

The Board of Directors
Sula Vineyards Limited
901 Hubtown Solaris N.S.
Phadke Marg, Andheri (E)
Mumbai, Maharashtra- 400

Dear Sir/Madam,

Sub: Proposed initial public offering of equity shares of face value of T 2 each (the “Equity Shares”) of Sula
Vineyards Limited (the “Company” and such offer, the “Offer”)

We, Kotak Mahindra Bank Limited, do hereby consent to act as the Sponsor Bank and to our name and details
mentioned herein being inserted as Sponsor Bank in the red herring prospectus (“RHP”) and the prospectus
(“Prospectus”) (collectively, the “Offer Documents™) which the Company intends to file, with the Registrar of
Companies, Maharashtra at Mumbai (“RoC™), Securities and Exchange Board of India (“SEBI”) and the stock
exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”) and in any publicity material,
press release, presentation or any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be requited. The following details with respect to us may be disclosed in the Offer
Documents and any other documents in relation to the Ofter:

Name: Kotak Mahindra Bank Limited

Address: Kotak Infiniti, 6th Floor, Building No, 21,
Infinity Park, Off Western Express Highway,
General AK Vaidya Marg, Malad {East).
Mumbai — 400 097 , Maharashtra, India

Telephone Number: 022-66056588
Email: cmsipot@kotak.com
Website: www.kotak.com
SEBI Registration Number: INBIDO000927
Contact Person: Mr. Kushal Patankar

We enclose a copy of our registration certiticate and declaration regarding our registration with SEB] in the
required tormat (Annexure A). We also certify that our registration is valid as on date and that we have not been
prohibited by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital
market issues. We have also not been debarred from functioning by any regulatory authority.

We further confirm that the above information in relation to us is true irue, correct, adequate and not misleading
in any material respect.

We confirm that we will immediately communicate any changes in writing in the above information to the book
running lead managers to the Offer (“Book Running Lead Managers”} untii the date when the Equity Shares
commence trading on the Stock Exchanges, In the absence of any such communication from us, the Book Running
Lead Managers and the legal advisors, each to the Company and Selling Shareholder and the Book Running Lead
Managers, can assume that there is no change to the above information until the Equity Shares commence trading
on the Stock Exchanges pursuant to the Offer.

Kotak Mahindra Pank Ltd.

CIN: LE5110MH1985PLCOIRY3T Registereld Office:

27 BKC, 2nd Floor 27 BKL, C 27, G Block,

Plot No. C 27 G Block Bandra Kurla Complex,
Bandra Kurla Complex T+91 22 61660292 Bandra {E), Mumbai 400051,

Bandra {E}, Mumbai - 200051 www, kotak, com Maharashtra, india.



@ kotak Kotak Mahindra Bank

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer
-related materiat, and may be relied upon by the Company, Book Running Lead Managers and the legal advisors
appointed by the Company and the Book Running Lead Managers, in relation to the Offer, We hereby consent to
the submission of this consent letter as may be necessary to the SEBL, the RoC, the relevant stock exchanges and
any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and
in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection’ in
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Ofter Documents, as the case may be.

Yours faithfully,

For and on behadl of Kotalkk Mahindra Bank Limited
Name: SyPhae Gone Sal Lo

Designation: Qy. M~
Date: Date: 13 Oct, 2022

CC:
Book Running Lead Managers

Kotak Mahindra Capital Company Limited
1st Floor, 27 BK.C, Plot No, 27, ‘G’ Block
Bandra Kurla Complex, Bandra (E) Mumbai,
Maharashtra —-400051, India

CLSA India Private Limited
8/F Dalamal House, Nariman Point,
Mumbai, Maharashtra 400021

Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216 Okhla Industrial Estate

Phase [11, New Delhi- 100 020

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

Peninsula Business Park

17" Floor, Tower B, Ganpat Rao Kadam Marg,
Lower Parel (West), Mumbai 400 013

Legal Counsel to the Book Running Lead Managers as to International Law
Linklaters Singapore Pte. Ltd

One George Street #17- 01
Singapore 049145



@ Kotak

Annexure A

Kotak Mahindra Bank

Registration Number:

INBI0OOO00927

Date of registration / Renewal of registration:

22-05-2012

Date of expiry of registration:

Permanent

If applied for renewal, date of application:

NA

e i 02—

Any communication from SEBI prohibiting
Kotak Mahindra Bank Limited from acting as
escrow collection banks/ refund banks/ public
offer bank/sponsor bank:

No

Any enquiry/investigation being conducted by
SEBI:

No

7.

Period up to which registration/ renewal fees has
been paid:

Perpetual

8.

Details of any penalty imposed

NA

Please find enclosed a copy of the SEB! registration certificate.

Yours faithfully,

For and
Name: C:’g ¥

Designation: gy«

-,l/‘LDS"&I ar

Mv

Date: Date: 13 Oct, 20

li ul Iw!.lk Mahindra Bank Limited



@ kotak Kotak Mahindra Bank

Annexure A
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1) In exercise of the powers conferred by sub-section ( 1) of section 12 of the Securities and Exchange Board of India Act,

1992, read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

AXIS BANK LIMITED
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@ kotak Securities

Date: November 24% 2022

To,

The Board of Directors,
901, Hubtown Solaris,
N.S. Phadke Marg,
Andheri (East),

Mumbai 400 069
Maharashtra,

india

Dear Sir/Madam,

Re: Proposed initial public offering of equity shares of face value of T 2 each (the “Equity Shares”) of
Sula Vineyards Limited (the “Company”) comprising of an offer for sale of Equity Shares by
certain existing shareholders of the Company (the “Offer for Sale”, and the “Offer*)

We, Kotak Securities Limited, do hereby consent to act as a Syndicate Member to the Offer and to our name and
the details mentioned herein being inserted as a Syndicate Member to the Offer and the red herring prospectus
(“RHP”"} and the prospectus (“Progpectus™} intended to be filed with the Registrar of Companies, Maharashira
at Mumbai (“RoC") and thereafter to be filed with the Securities and Exchange Board of India (the “SEBI”) and
the stock exchanges where the Equity Shares are proposed to be listed (the “Stock Exchanges”), as well as in
other documents in retation to the Offer (the “Offer Documents™).

We hereby authorise you to deliver this consent letter to SEBI, the stock exchanges, the registrar of companies
and any other regulatory authorities as may be required and/or for the records to be maintained by the BRLMs in
connection with the Offer. The following details with respect to us may be disclosed in the Offer Documents:

Name: Kotak Securities Limited

Address: 4tb Floor, 12BKC, G Block, Bandra Kurla Complex, Bandra (East), Mumbai-400 051,
Telephone Number; 022-62185410

E-mail: nmesh.gupta@kotak.com

Website: www.kotak.com

Contact Person: Umesh Gupta

SEBI Reglstration Number; INZ000200137

Lego: @D uotak

CIN: U99999MH1994PLC134051

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the
required format (Annexure A). We also certify that our registration is valid as on date and that we have not been
prohibited or debarred by SEBL, any other regulatory authority, court or tribunal from acting as an intermediary
in capital market issues.

We further confirm that the above information in relation to us is irue, correct, accurate, complete and not
misleading in any respect and without omission of any matter that is likely to mislead, and adequate to enable
investors to make a well informed decision..

We confirm that we will immediately communicate any changes in writing in the above information to the
Company, book running lead managers to the Offer (“BRLMs™) until the date when the Equity Shares that are
allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such
communication from us, BRLMSs and the legal counsels, each to the Company and the BRLMs, can assume that
there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges

pursuant to the Offer.
Kotak Securities Ltd.
CIN: U99959MH1954PLC134051
Ath Floor, 12 BKC, G Block, T+91 22 6218 5410 Registered Offica T +901 22 43360000
Bandra (E}, Mumbai 4000351 www kotoksscuriiies.com 27 BKC, C 27, G Block F +9) 22 47132430
Maharashtra Bandra Kurda Complex, Toll Free : 18002099191

Bandra [E), Mumbai . 400 051 wwnw. kotaksecyrities.com



@ kotak

Securities

This consent letter, including any annexures hereto is for information and for inclusion (in part or full) in the Offer
Documents, and may be relied upon by the Company, BRLMSs and the legal counsel to each of the Company and

the BRLMs in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in

the Offer Documenits.

Yours faithfully,

: \\ /,a
Atfthorized signam Nk
Name: Umesh Gupta

Date:  November 24, 2022

Kotak Securitlas Ltd.

CIN: U99999M M 1994PLC1I4051

4th Floor, 12 BKC, G Block, T+91 22 6218 5410
Bandra {E}, Mumbai 400051 www.kotaksecurities,.com
Maharashira

Registersd Office
27 BKC, C 27, G Block
Bandra Kurla Complex,

‘Bandra {EJ, Mumbai - 400 051

T +91 22 43360000
F +91 22 67132430
Toll Free : 18002093191
www.kotoksacyrities.com



xure
1. Registration Number: INZODD200137
2. Date of registration / Renewal of registration: September 14, 2018
3. Date of expiry of registration: The certificate will remaln valid tlll suspended
4, If applied for renewal, date of application: NA
5. Any communication from SEBI prohibiting us | NA
from acting as a syndicate member
6. Any inquiry/investigation being conducted by | NA
SEBI
7. Period upto which registration/renewal fees | Paid for the period
have been paid
8. Details of any penalty imposed NA
Kotak Securities Ltd.
CIN: U99999MH1994PLC134051
4th Floor, 12 BKC, G Block, T+21 22 6218 5410 Registerad Office T +91 22 43360000
Bandra {E}, Mumbai 400051 www.kotaksscurilies.com 27 BKC, C 27, G Block F +91 22 47132430
Maharashira Bandra Kurla Complex, Toll Free : 18002099191

Bandra E}, Mumbai - 400 051 www.koteksecuritias.com
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SECURITIES AND EXCHANGE BOARD OF INDIA

(T T AR Su-Tee) fafEs, 1992
(STOCK BROKERS AND SUB-BROKERS) REGULATIONS, 1992

oDoLe2ay {Rfam € 7 109 / Regulations 6 and 10B)

TTEEIET0T WHIoTa

CERTIFICATE OF REGISTRATION

TS, WRAE uirla & R 3 sfafmm, 1992 % adie a9 w8 frat ol it & wg ofta ow st
g 12 & 3v-aw (1), 27 veo afdadl & 5= #7350

In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1892, read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

KOTAK SECURITIES LIMITED

Trade Name: KOTAK SECURITIES LIMITED

27BKC, C 27 G BLOCK, BANDRA KURLA COMPLEX, BANDRA - E
MUMBAI CITY

MUMBAI

MAHARASHTRA

400051

- I eyt o 79, 16T Ot e / ZTar & e e P & Ry 6 & fg ol O o B SR v

(TeRrelsT) / TeheE e (Ferel) o oneme & & T, 9 g, Te-aE W, oFF o R ot & sradie,
=% T [ WU ATIRE TG [ TN 99 & &Y 4 [REe SHONS OHgaTd 98 e € |
o Stock Broker

stock broker / proprietary trading member / clearing member for carrying on the activities of buying, selling or dealing in
securities / clearing and settlement of trades and for carrying on such other activities as are permitted by stock exchange(s)
clearing corporation(s), subject to the conditions specified thersfor, from time to time, by the Board.

et TR qEm FgET & / Registration number allotted is as under:  [N7000200137
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This certificate shall be valid till it is suspended or cancelled in accordance with the Regulations.

—ﬁ:—-— FN2YT EWT § By order
A o el ol o AT A v sl
o & .7 .ae@  Forand on behalf of Securities and Exchange Board of India
=
\"j- riis _ﬂ“i'rr
i@ | Date : September 14, 2018 ANUPMA CHADHA

TR EEEREAL Authorised Signatory
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CONSENT LETTER FROM THE REGISTRAR TO THE OFFER

Date: OV oy

oy

To,

The Board of Directors

Sula Vineyards Limited

901 Hubtown Solaris N.S,
Phadke Marg, Andheri (E)
Mumbai, Maharashtra- 400 069

Dear Sir/Madam,

Sub: Proposed initial public offering of equity shares of face value of ¥ 2 each (the “Equity Shares”) of

Sula Vineyards Limited (the “Company” and such offer, the “Offer”)

We, Kfin Technologies Limited, hereby consent to act as Registrar to the Offer and to our name and the
following details being inserted as Registrar to the Offer in the draft red herring prospectus (“DRHP”), red
herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents™) which
the Company intends to file with the Securities and Exchange Board of India (“SEBI”), Registrar of Companies,
Maharashtra at Mumbai (“RoC”), and the stock exchanges where the Equity Shares are proposed to be listed

(“Stock Exchanges”) and any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer

Documents and any other documents in relation (o the Offer:

Name of Registrar: Kfin Technologies Limited

LOBO: & KFINTECH

Address: Selenium, Tower B,

Plot No- 31 and 32, Financial District, Nanakramguda, Serilingampally,
Hyderabad, Rangareddi 500 032, Telangana, India

Telephone Number: +91 40 6716 2222

Toll free number: 1800 309 4001

Investor grievance e-mail: cinward.risklintech.com

Contact Person: M Murali Krishna

URL of SEBI website:

hitps:/fwww.sebi.gov.in/sebiweb/other/Other Action.do? doRecognisedFpi- syes&intmld=10&regNo=INROODO0022 |

SEBI Registration No.: INR000000221

CIN: U72400TG2017PTC117649

KFin Technologies Limited

(Formerly known as KFin Technologies Private Limited)

Registered & Corporate Office:

Selenium, Tower B, Plot No- 31 & 32, Financial District, Nanakramguda,
Serilingampally Hyderabad Rangareddi, Telangana - 500032, India

| CIN:U72400TG2017PLCTI7649
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EXPERIENCE TRANSFORMATION
We enclose a copy of our registration certificate and declaration regarding our registration with SEBJ, as
Annexure A, in the required format. We also certify that our registration is valid as on date and that we have not
been prohibited or debarred by SEBI or any other regulatory authority, court or tribunal from acting as an

intermediary in capital market issues. We also confirm that we have not been debarred from functioning by any
regulatory authority.

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in
any material respect.

We confirm that we will immediately communicate any changes in writing in the above information to the book
running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity Shares
allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such
communication from us, the Book Running Lead Managers and the legal advisors, each to the Company and the
Book Running Lead Managers, can assume that there is no change to the above information until the Equity
Shares commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other
Offer-related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal
advisors appointed by the Company and Selling Shareholder and the Book Running Lead Managers in relation
to the Offer. We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the
RoC, the relevant stock exchanges and any other regulatory authority and/or for the records to be maintained by
the Book Running Lead Managers and in accordance with applicable law.

We also consent Lo the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them
in the Offer Documents, as the case maybe.

Yours faithfully,
FForand on behalf of Kfin Technologies Limited

¢

Authoriz‘t':dl"lsi’;_{.n;ltm‘_v
Name: Ajay Rao v
Designation: Deputy Vice Pres

Encl: As above
CC:

Book Running Lead Managers

Kotak Mahindra Capital Company Limited CLSA India Private Limited
Ist Floor, 27 BKC 8/F Dalamal House,

Plot No. 27, ‘G’ Block Nariman Point,

Bandra Kurla Complex Mumbai

Bandra () Maharashtra 400021

Mumbai, Maharashtra —400051,

India ITFL Securities Limited

10th Floor, IIFL Centre
Kamala City,

Senapati Bapat Marg
Lower Parel (West),
Mumbai 400013

KFin Technologies Limited Q

(Formerly known as KFin Technologies Private Limited)

Registered & Corporate Office:

Selenium, Tower B, Plot No- 31 & 32, Financial District, Nanakramguda,
Serilingampally Hyderabad Rangareddi, Telangana - 500032, India

CIN: U72400TG2017PLC117649
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ON

Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216 Okhla Industrial Estate

Phase ITI

New Delhi- 100 020

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

One World Centre

10th Floor, Tower 2A & 2B,
Senapati Bapat Marg,
Lower Parel (West),
Mumbai - 400 013

Legal Counsel to the Book Running Lead Managers as to International Law
Linklaters Singapore Pte. Ltd

One George Street #17- 01
Singapore 049145

KFin Technologies Limited Q

(Formerly known as KFin Technologles Private Limited)
Registered & Corporate Office:

Selenium, Tower B, Plot No- 31 & 32, Financial District, Nanakramguda,
Serilingampally Hyderabad Rangareddi, Telangana — 500032, India

CIN : U72400TG2017PLC117649
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EX ERIENCE TRANSFORMATION
4 Annexure A

Date: AN G, O , O R E

Sub: Proposed initial public offering of equity shares of face value of ¥ 2 each (the “Equity Shares*) of
Sula Vineyards Limited (the “Company” and such offer, the “Offer”)

1. Registration Number: INR000000221
2. Date of registration / Renewal of | 24" December 2019

registration: - __
3. Date of expiry of registration: Not Applicable (Permanent Registration)

4. If applied for renewal, date of | Not Applicable
application: B

5. Any communication from SEBI | NIL
prohibiting KFin Technologies
Limited from acting as registrar to the
offer

6. Any enquiry/investigation  being | NIL
conducted by SEBI: B

7. Period up to which registration/ | July 11,2024,

renewal fees has been paid:

8. Details of any penalty imposed NIL

For and on behalf of Kfin Technologies Limited

Authorized signatory
Name: Ajay Rao
Designation: Deputy Vice President

KFin Technologies Limited
(Formerly known as KFin Technologies Private Limited)

Registered & Corporate Office:

Selenium, Tower B, Plot No- 31 & 32, Financial District, Nanakramguda,
Serilingampally Hyderabad Rangareddi, Telangana — 500032, India

| CIN:U72400TG2017PLCTI7649
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