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STATEMENT OF INCOME FOR THE YEAR ENDED 31ST MARCH 2021

NAME : SUMMERLAB PRIVATE LIMITED
ADDRESS : 701, 7TH FLOOR, THE LA - MER CO-OPERATIVE SOCIETY LTD
BANDRA (WEST), MUMBAI- 400050, MAHARASHTRA
STATUS : DOMESTIC COMPANY : PRIVATE LIMITED COMPANY
CONTACT : Mobile : 8691033888
EMAIL ID : margosamant@gmail.com
ASSESSMENT YEAR : 2021 - 2022
P A/c NO, { ABECS 9829 H
GIR NO. : WARD 13(2) (1)
BANK DETAILS : HDFC BANK, LOWER PAREL BRANCH
A/C NO. - 57500000603887 IFSC CODE - HDFC0000542
METHOD OF ACCOUNTING : MERCANTILE

DATE OF INCORPORATION : 28TH NOVEMBER 2020

DUE DATE OF RETURN : 30TH SEPTEMBER 2021 EXTD UP TO 30TH NOVEMBER 2021

SOURCES OF INCOME

BUSINE NCOME
- Net Profit As Per Profit And Loss Account

Add: Items Considered Separately/ Disallowances:

- Provision for Taxation

Less: Deduction U/ch VI- A

Add: Surcharge @ 10%

Add: Education Cess @ 4%

4,50,793

1,59,819

GROSS TOTAL INCOME 6,10,612
0

NET TAXABLE INCOME 6,10,612
INCOME U/S 288A 6,10,610
TAX PAYABLE 1,34,334
13,433

1,47,768

5,911

TAX PAYABLE C/D 1,53,678
Contd......

FILE NO.: 606/JAINIK




STATEMENT OF INCOME FOR THE YEAR ENDED 31ST MARCH 2021

TAX PAYABLE B/D 1,53,678
: Tax t rces:
- Professional Fees U/s 194 ] 82,500
71,178
Add: Interest:
- Interest U/s 2348 711
- Interest U/s 234C 2,310
3,021
TAX PAYABLE 74,199
Less: SA Tax Paid 77,320
REFUND DUE -3,121
REFUND DUE ROUNDED OFF -3,120

Note: Assessee has opted for Section 115BAA for Tax Purpose. Hence concessional tax is applicable (Tax
22% + Surcharge 10% + Education Cess 4%). Further, provision of sec 115]B is not applicable.




PANCHANI ASSOCIATES

CHARTERED ACCOUNTANTS

C—703 / 704, SHREE RAMDEV COMMERCIAL COMPLEX, NEAR BANK OF INDIA, DR. DALVI ROAD,
KANDIVALI (W), MUMBAI - 400 067. TEL: 2807 1408

INDEPENDENT AUDITOR'S REPORT TO
THE SHAREHOLDERS

To the Members of Summerlab Private Limited:

Report on the Audit of Financial Statements:

Opinion:

We have audited the accompanying financial statements of SUMMERLAB PRIVATE LIMITED (“the
Company”), which comprise the Balance Sheet as at March 31st, 2021, the Statement of Profit and Loss and
the Cash Flow Statement for the year then ended, and notes to the financial statements including a

summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2021, its Profit and cash flows for
the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the
Companies Act, 2013, Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.




Information other than the financial statemen d i 4 ¢ I

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's Report,
Business Responsibility Report but does not include the financial statements and our auditor’s report

thereon.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially

misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard.

Management’'s Responsibility for the Financial Statements:
The Company's Board of Directors is responsible for the matter stated in Section 134(5) of the Companies

Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
Accounting Principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or

error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The boards of directors are also responsible for overseeing the Company’s financial reporting process.




Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements

can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

tory Regquireme

The Company is a Small Company as defined U/s 2(85) of Companies Act, 2013 means

Further,

1. The Company's paid up share capital does not exceeds 50 Lakh Rupees or

2. The Turnover of this Company as per their last Profit & Loss A/c does not exceeds 2 crore Rupees

(a) The Company is not a subsidiary or holding company or

(b) The Company is not Registered U/s 8 or

(c) The Company is not a Company or Body Corporate governed by any Special Act.

Hence Companies (Auditor’s Report) Order, 2016 ("the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, is not applicable to this company.

1,

Further, as required by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on March 31st, 2021 and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31st,
2021, from being appointed as a director in terms of Section 164 (2) of the Act.

Since the Company’s Turnover as per last audited financial statements is less than Rs. 50 Crores
and its borrowings from banks and financial institutions at any time during the year is less than Rs.

25 Crores, the Company is exempted from getting an audit opinion with respect to the adequacy of



the internal financial controls over financial reporting of the company and the operating
effectiveness of such controls vide notification dated June 13, 2017.

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position.

ii. The Company does not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

ii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

PLACE: MUMBAI FOR AND ON BEHALF OF
PANCHANI ASSOCIATES
DATED: 25™ AUGUST, 2021 CHARTERED ACCOUNTANTS

V. P. PANCHANI
[PARTNER]
[M No: 035301]
[FRN: 107282W]
UDIN: 21035301AAAAAF9730




SUMMERLAB PRIVATE LIMITED
NCE SH AS AT 3 MARCH 2021

P ti lars Note S At
LA L No.  31stMarch, 2021 31st March, 2020
EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 1 1,00,000 0
Reserves & Surplus 2 4,50,793 0
Money Received Against Share Warrants 0 2
5,50,793
Share application money pending allotment o 0
Non-Current Liabilities
Long-Term Borrowings 0 0
Deferred Tax Liabilities (Net) 0 0
Other Long-Term Liabilities 0 0
Long-Term Provisions 0 0
(1] 0
Current Liabilities
Short-Term Borrowings 0 0
Trade Payables 3 38,200 0
Other Current Liabilities 0 0
Short-Term Provisions 4 1,59,819 0
1,98,019 1]
TOTAL 248812 ceamanall
ASSETS
Non-Current Assets
Property, Plant and Equipment
Tangible Assets 0 0
Intangible Assets 0 0
Capital Work-in-Progress 0 0
Intangible Assets under Development 0 0
Fixed Assets held for Sale 1] 0
Non-current investments 0 0
Deferred Tax Asset (Net) 0 0
Long-Term Loans and Advances 5 82,500 0
Other Non-Current Assets 0 0
82,500 0
Current assets
Current Investments 0 0
Inventories 0 0
Trade Receivables 0 0
Cash and Cash Equivalents 6 6,66,312 0
Short-Term Loans and Advances 0 0
Dther Current Assets 0 0
6,66,312 0
Miscellaneous Expenditure (to the extent not 0 o
written off or adjusted)
TOTAL — 248812 R—
Significant Accounting Policies
Notes on Financial Statements 1to11
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS IN TERMS OF OUR REPORT OF EVEN DATE
FOR PANCHANI ASSOCIATES
CH ERED ACCOUNTANTS
W BAAAL
V. P. PANCHANI |
MARGARITA ANDRONOVA RAJEEV SAMANT PARTNER
DIN : 08976999 DIN : 00020675 [M NO: 035301]
DIRECTOR DIRECTOR [FRN : 107282W]
PLACE : MUMBAI PLACE : MUMBAI

DATED : 25TH AUGUST, 2021 DATED : 25TH AUGUST, 2621




SUMMERLAB PRIVATE LIMITE

CHARTERED ACCOUNTANTS
N R b Ny 4
{ _ =

TE F DLO ED 31
basileulaie Note For the year ended For the year ended
No. 31st March, 2021 31st March, 2020
INCOME :
Revenue From Operations 7 11,00,000 0
Other Income 0 0
Total Revenue A 11,00,000 0
EXPENSES :
Operating and Other Expenses 8 4,89,388 0
Total Expenses B 4,89,388 0
Profit / (Loss) Before Tax A-B 6,10,612 0
Tax Expenses
Current Tax Expense for Current Year 1,59,819 0
Excess Provision of AY 18-19 0 0
Short Provision of 19-20 0 0
Profit/ (Loss) for the year 4,50,793 0
Earnings per Equity share of face value of
Rs. 10 each
Basic ( inRs. ) 9 45.08 0.00
Diluted ( in Rs. ) 9 45.08 0.00
Significant Accounting Policies
Notes on Financial Statements 1to 11

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS IN TERMS OF OUR REPORT OF EVEN DATE
FOR PANCHANI ASSOCIATES

MARGARITA ANDRONOVA RAJEEV SAMANT V. P. PANCHANI
DIN : 08976999 DIN : 00020675 PARTNER
DIRECTOR DIRECTOR [M NO: 035301]

[FRN : 107282W]

PLACE : MUMBAI PLACE : MUMBAI
DATED : 25TH AUGUST 2021 DATED : 25TH AUGUST 2021




MMERLAB P ATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ED 31ST MARCH, 2021

Particulars —nsatl iy
31st March, 2021 31st March, 2020
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax as per Profit and Loss . : .
Statement " 8510:612 0
Adjusted for:
Interest Income > 0
Operating Profit before Working Capital Changes == 6,10,612 0
Adjusted for: _ E
Increase/(Decrease) in Trade Payables 38,200 0
Increase/(Decrease) in Short term Provision : 0 0
(Increase)/Decrease in Trade Receivables i 0 0
(Increase)/Decrease in Other Current Assets e 0
e - 38,200 0
. Cash Generated from Operations = 6,48,812 0
Taxes (Paid)/Refund Received (Net) : : -8?,5{}0 0
Net Cash from Operating Activities > 5}66,312 0
B. CASH FLOW FROM INVESTING ACTIVITIES
Interest Income 0 0
Investment in FDRs with Accrued Interesst 0 0
Increase/(Decrease) in Long-Term Loans and Advances =0 Ta 0
Net cash used in Investing activities _ = 0 0
Proceeds from Long Term Borrowings : = 0 = 0
Proceeds from Issue of Shares 1500'[':000 g 0
1,00,000 0
Net Cash Flow from Financing activitiies = 1,00,000 0
Net Increase/(Decrease) in cash and cash :
equivalents (A+B+C) _ 6,66,312 0
. Opening Balance of Cash and Cash Equivalents 5 0 0
Closing Balance of Cash and Cash Equivalents 6,66,312 0
FOR AND ON BEHALF OF BOARD OF DIRECTORS IN TERMS OF OUR REPORT OF EVEN DATE

FOR PANCHANI ASSOCIATES
CHAR ED ACCOUNTANTS

MARGARITA ANDRONOVA RAJEEV SAMANT V. P. PANCHANI
DIN : 08976999 DIN : 00020675 PARTNER
DIRECTOR DIRECTOR [M NO: 035301]

[FRN : 107282W]

PLACE : MUMBAI PLACE : MUMBAI
DATED : 25TH AUGUST, 2021 DATED : 25TH AUGUST, 2021



SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDED 315" MARCH 2021

1. CORP E INFORMATION: -
Summerlab Private Limited is a Private Limited company incorporated in India. The Company is
carrying on the business of publishers, printers, distributors and sellers of wellness, lifestyle,
healthcare and any other general interest magazines, journals, books, photographic albums, interior
designing and other literary works and to disseminate the said works in any electronic media.

2, SIGNIFICANT ACCOUNTING POLICIES:-

1. Basis of Preparation of Financial Statements and System of Accounting :-
The Company adopts the accrual basis in the preparation of its Accounts.

2. Use of Estimates:-

The preparation of financial statements in conformity with Indian GAAP requires the management
to make judgments, estimates and assumptions that affect the reported amounts of revenue,
expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the
reporting period. Although these estimates are based on the management’s best knowledge of
current events and actions, uncertainty about these assumptions and estimates could result in the

outcome requiring material adjustment to the carrying amounts of assets or liabilities of future
periods.

3. Revenue Recognition:-
Revenue is recognized to the extent that it is probable that economic benefits will flow to the

Company and the revenue can be reliably measured. The following specific criteria must also be
met before revenue is recognized.

Other Income:
The Company recognizes income on accrual basis. However, where ultimate collection of same
lacks reasonable certainty, revenue recognition is postponed to the extent of uncertainty

4, Provision for Current Tax :-

Provision for current tax is made after taking into consideration benefits admissible under the
provisions of the Income Tax Act, 1961.

5. Cash and Cash Equivalents :-

For the purpose of presentation in the Statement of Cash Flows, Cash and Cash Equivalents
include Cash on Hand and Bank Balances.




6. Earnings Per Share: -

The Company reports basic and diluted earnings per share in accordance with the Accounting
Standard — 20, “Earning Per Share” issued by the Institute of Chartered Accountants of India.
Basic Earnings per Share is Computed by dividing the Net Profit / Loss for the year by the
weighted average number of Equity Shares outstanding during the year. Diluted Earnings per
Share is computed by dividing the Net Profit / Loss for the year by the weighted average number
of Equity Shares outstanding during the year as adjusted for the effects of all dilutive potential

Equity Shares.
FOR SUMMERLAB PRIVATE LIMITED FOR AND ON BEHALF OF
PANCHANI ASSOCIATES
CHARTERED ACCOUNTANTS
MARGARITA ANDRONOVA RAJEEV SAMANT V. P. PANCHANI
DIN: 08976999 DIN: 00020675 PARTNER
[DIRECTOR] [DIRECTOR] [M NO: 035301]

[FRN: 107282W]

PLACE: MUMBAI
DATED: 25™ AUGUST, 2021
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